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GIAIPHAP NANG CAOTYSUATSINHLOI
CUA CACQUY TiN DUNG NHAN DAN TINH TRAVINH

NGUYEN THAI MY ANH

Ty sudt sinh 167 du'gc do ludng béi loi nhudn trén von chi sé hitu (ROE) la co sé dé cdc Quy Tin dung nhdn
ddn ddnh gid day du hiéu qud kinh doanh. $6 liéu thir cdp thu thap giai doan 2016-2021 cho thdy, ty sudt
sinh o7 ROE cila cdc Quy Tin dung nhdn ddn Tra Vinh dao déng lién tuc va khéng dong déu. Qua dé cho
thdy, tinh hinh hoat dong kinh doanh cda cdc Quy nay tai tinh Tra Vinh chua mang tinh én dinh. Nghién
ctiu ndy tim kiém nhitng nguyén nhdn dnh huéng dén ROE cia cdc Quy Tin dung nhdn ddn tai tinh Tra
Vinh, tir d6, dé xudt mét sé gidi phdp thich hop gop phdn gitip cdc Quy ndng cao ty sudt sinh 1o mt cdch

hiéu qud hon.

Ti khéa: Ty sudt sinh I3, ROE, Quy tin dung nhdan ddn

SOLUTIONS TO IMPROVE THE PROFITABILITY OF PEOPLE'S
CREDIT FUNDS OF TRA VINH PROVINCE

Nguyen Thai My Anh

The rate of return as measured by return on equity
(ROE) is the basis for People’s Credit Funds to
fully evaluate business performance. Secondary data
collected in the period of 2016-2021 shows that the
ROE of Tra Vinh People’s Credit Funds fluctuates
continuously and unevenly. Thereby it shows that the
business situation of these funds in Tra Vinh province
is not stable. This study looks for the causes affecting
the ROE of People’s Credit Funds in Tra Vinh province,
thereby proposing appropriate solutions to help these
funds improve their profitability.
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Co s& ly thuyét

Lé Quéc Tho (2019) nghién ciru phan tich cac
yéu td tac dong dén ty sudt sinh loi boi ROE cua 18
Quy Tin dung nhan dan (QTDND) tai tinh Lam
Dong (2009-2018). Phan tich véi phan mém Stata,
thure hién hoi quy dir liéu bang véi 3 mo hinh: Pooled
OLS, FEM va REM két hop vdi cac phuong phap
kiém dinh nhu: F-test, Bruesch-Pagan va Hausman
dé lua chon md hinh thich hgp, nghién ctru do luong
ty sudt sinh 101 ROE thong qua céc bién doc lap nhur:
Quy mo téng tai san, ty 1é von chu so hity, ting
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trwong von huy dong, ty 1é ng xau, ting trudong kinh
té' va lam phat. Két qua nghién ctru cia mé hinh
FEM cho thdy, ty sudt sinh 161 ROE ¢6 mdi quan hé
cung chiéu voi quy mé tong tai san, ty 1é von chu so
htru va lam phat. Trai lai, ty suat sinh 1oi ROE c6 méi
quan hé nguoc chiéu véi ty 1é ng xau va tang truong
kinh té. Riéng tang trueong von huy dong khong co
tac dong dén ty suat sinh 1o cia cac QTDND tai tinh
Lam Bong (2009-2018).

Nghién ctru cia H6 Thi Lam va cong su (2017) da
xem xét cac yé€u td anh huong dén hiéu qua hoat
dong cua cac ngan hang thuong mai (NHTM) Viet
Nam (2007 — 2015) thong qua 02 chi s6 do luong ty
suat sinh 101 bao gom: Ty s6 loi nhuan rong trén tai
san (ROA) va ROE lam bién phu thudc; cac bién doc
lap: Quy mo tong tai san, ty 1é von cho vay so véi
tién gui, von chu so hity, thi phan NHTM, lai suat,
thoi gian hoat dong, chi phi du phong rui ro trén
tong du no, GDP va lam phat. Tac gia st dung da
liéu thi cdp duoc thu thap tir 35 NHTM Viét Nam
(2007 — 2015), st dung phuong phap nghién ctru
dinh luong dé thuc hién tuan tw moé hinh héi quy
trén ca 03 m6 hinh OLS, FEM, REM va st dung
phuong phap FGLS dé khac phuc khuyét tat cia mo
hinh. Két qua nghién ctu cho thdy: Quy mo tong tai
san, ty 1é von cho vay so vdi tién guri, von chu so htru
va GDP tac dong cling chiéu (tich cuc) voi ROA; thoi
gian hoat dong va chi phi du phong rii ro trén tong
du no tac dong nguoc chiéu (tiéu cuc) voi ROA. Déi
v6i ROE, cac bién dc lap vé quy mo tong tai san, thi
phan NHTM, lai suat, ty & von cho vay so véi tong
tién guri, GDP tac dong cting chiéu trong khi cac bién



KET QUA NGHIEN CUU ;

R-sq: 0,6388
ROE Coef P>|z|
QMTTS -69, 65229 0,058
TLVCSH 6,345272 0,005%**
TLVHD 244,0145 0,000%**
TLNX -2,9125 0,000%**
HQCP -635,9436 0,000%**
LS -5,176476 0,184
GDP 0,0025232 0,234
CPI -5,670619 0,081
Cons 1197,89 0,0002

Noudn: Tde gid tinh todn tis phin mém Stata 15.1

von chu so htru, chi phi du phong, chi phi hoat
dong, thoi gian hoat dgng, lam phat tac dong nguoc
chiéu. Nghién cttu khong tim thay tac dong cua 3
yéu t6 vé thi phan NHTM, lai suat va lam phat dén
ROA ctia ngan hang

Nghién cttu ctia Samina (2013) dugce tién hanh
vOi 32 ngan hang tai Pakistan (2006-2010) véi cac
yéu to: Tong tai san, tién gui tiét kiém, du ng cho
vay, hiéu qua hoat dong, rui ro tin dung, lai suat,
GDP va lam phat lam céc bién ddc 1ap. Nghién ctru
stt dung mo hinh hoi quy da bién véi kiém dinh F
va Anova. Két qua nghién ctru cho thay, mé hinh
ROE c6 3 bién dc lap: Hiéu qua hoat dong, 1ai suat
va lam phat tac dong tiéu cyre dén ROE va trai lai co
3 bién ddc lap: Tong tai san, tién gai va cac khoan
du no cho vay tac dong cung chiéu dén ROE.

Gia thuyét nghién ciu

Dua trén co so ly thuyét néu trén, cac gia thuyét
nghién ctru dugc dé xudt gom:

H1: Quy mo tdng tai san tac dong cung chiéu (+)
v&i chi s6 loi nhuan duoc do lieong boi ROE.

H2: Ty 1é von chti s¢ hitu tac dong cling chiéu (+)
voi chi s6 1gi nhuan duoc do lwong bai ROE.

H3: Tang truong von huy dong tac dong cung
chiéu (+) vdi chi s6 1gi nhuan duoc do lvong boi ROE.

H4: Ty Ié n¢ xau tac déng ngurgc chiéu (-) voi chi
s0 loi nhuan duoc do lvong boi ROE.

H5: Hiéu qua chi phi tac dong nguoc chiéu (mang
giatriam)voichiséloinhuandugedoleongboi ROE.

Hé6: Lai sudt tac dong nguoc chiéu (+) voi chi s6
loi nhuan dugc do luong boi ROE.

H7: Tang truong kinh té (GDP) tac dong cung
chiéu (+) voi chi s6 loi nhuan dugc do luong boi ROE.

HS8: Lam phét (CPI) tac dong nguoc chiéu (-) voi
chi s6 loi nhuan dugc do luong boi ROE.

TAI CHINH - Thdng 3/2023 @

Mé hinh nghién ciu

Nghién cttu sit dung $6 liéu thi cdp ctua 16
QTDND tai tinh Tra Vinh (2016-2021). Bang phuong
phép dinh lwong, tac gia sir dung phan mém Stata
15.1 d€ do luong danh gia ty sudt loi nhuan ctia cua
cac QTDND tinh Tra Vinh (2016-2021). M6 hinh
nghién ctru tdng quat co dang:

ROE it = B0 + P1QMTTSi1 + B2TLVCSHi2 + B3TLVHDI3 + p4TL-
NXi4 + B5SHQCPi5+ B6 LSi6 + B7GDPi7 + BBCPIi8+ zit

Trong do, cac bién doc lap bao gom:

Quy mo Tong tai san (QMTTS) duoctinh Logarith;

Ty 1& von chi so hitu (TLVCSH): Vo6n chu so
httu/Téng du ng cho vay;

Ty 1& von huy dong (TLVHD): Vén huy dong/
Tong tai san;

Ty 1é ng xau (TLNX): Téng no xau/Tong du
no cho vay;

Hiéu qua chi phi (HQCP): Chi phi/Thu nhap;

Lai sudt danh nghia hang nam (LS);

Téng truong kinh té& (GDP): Tang truong
GDP hang nam;

Ty 1é lam phat (CPI): Ty 1¢ lam phat hang nam;

Bién phu thudc: Tang trueong tin dung: (Tong du
nondmt-Tong dungnam(t-1))/Téng dwngnam (t-1);

i: 1,2, 3, 4,..16 (56 lugng cua 16 QTDND); t: 1,
2,3,4,5,6(S6nam cua dirliéu thir cap: tir2016-2021);

wit: Hang nhiéu gop

Két qua kiém dinh

Nghién ctru tién hanh thiee hién chay 2 m6 hinh
Fixed Effects (FEM) va md hinh Random (REM) két
hop viéc thue hién kiém dinh Hausman. Két qua
cua md hinh nghién ctru nay cho thdy: Prob > chi2 =
0,9141 tuwong ting P value = 0,9141 > 0,05 nén nghién
ctru trong treong hop nay da lwa chon mé hinh REM.

Nghién citu dung kiém dinh Breusch va Pagan
Lagrangian d€ kiém dinh phuong sai s6 thay doi
cho két qua Prob > chi2 = 0,1001 > 0,05. Két qua cho
thdy, co 4 bién doc lap: TLVCSH, TLVHD, TLNX,
HQCP c6 anh huong dén ty suat sinh 1oi ROE.

Nghién ctru dung kiém dinh Wooldridge cho
nghién ctru theo dir liéu bang vdi 1énh xtserial, két
qua kiém dinh cho thdy, gia tri cua Prob > F= 0,8049
> 0,10 nghia la m6 hinh nghién citu nay khéng c6
hién tuong twong quan chudi.

Nghién ctru dung kiém dinh Collin cho mé hinh
REM dé do luong tang truong tin dung. Két qua cho
thay céc bién ddc lap déu dat gia tri VIF <10, nghia
la m6 hinh nghién ctru nay khong co hién tuwong da
cong tuyén.

Dura vao két qua nghién ctru tir bang trén, phwrong
trinh ciia mo hinh nghién ctru c6 dang:
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ROEit =1197,89 + 6,345272TLVCSHi2 + 244,0145TLVHD3 -
2,9125 TLNXi4 - 635,9436HQCPi5 + eit

Két qua cia m6 hinh nghién ctu voéi gia tri P
value: P>zl <0,05 cho thdy, c6 4 bién doc lap co6
TLVCSH, TLVHD, TLNX, HQCP trong d¢ c6 3 bién
doc lap dat P>Iz| dat muc 1a 0,000 twong tng voi
muc y nghia 99,9% bao gom: TLVHD, TLNX, HQCP.
Nghién ctru ¢6 2 bién ddc lap: TLNX, HQCP ¢6 hé
s0 Coef am tuong ung lan lugt dat gia trj: (-2,9125)
va (-635,9436) diéu nay c6 nghia khi gia tang loi
nhudn ROE thi 2 bién ddc lap nay phai giam voi hé
s0 Coef am twong ung (-2,9125), (-635,9436) la phu
hop véi hoat dong kinh doanh trong thuec té. Riéng
bién doc 1ap TLVCSH dat gia tri dwong la: 244,0145
phu hop voi gia dinh ly thuyét c6 nghia la khi
TLVCSH gia tang hop ly sé lam gia tang loi nhuan
ROE, diéu nay phu hop voéi thyuc t€ trong qua trinh
hoat dong kinh doanh cua cac QTDND.

Tuy nhién, trong mo6 hinh nghién ctru nay bién
LS khéng co y nghia va hé s6 Coef mang gia tri am.
Bién ddc 1ap con lai LS vai hé s6 Coef dat gia tri am
(-5,176476) trai nguoc voi gia dinh ly thuyét. Truong
hop nay dwoc giai thich trén thuc té thi lai sudt la
mot yéu t6 quan trong anh huong dén ty 1é von chu
sO hitu va von huy dong cta cac thanh vién tai cac
QTDND trong qua trinh thuc hién hoat dong kinh
doanh vi cac QTDND c6 mukc 1ai sudt linh hoat tuy
theo ting thoi vu (cu thé vao khoang thoi gian
khong phai vao mua vu nén cac thanh vién cua
QTDND khong ¢é nhu cau vay von thi lai sudt cua
mot s6 QTDND sé bi giam 1ai). Vi thé, lanh dao cua
cac QTDND luén chd y dén murc 13i suét va thoi han
cho vay can phtt hop va linh hoat d€ dam bao nguon
loi nhuén 6n dinh cho cdc QTDND Tra Vinh trong
qua trinh thiee hién hoat dong cho vay.

Két qua md hinh nghién cttu cho thay, R-Square
dat gia tri 0,6388 c¢6 nghia 14 mé hinh nghién ctru
chiu s thay d6i ctia R-Square véi gia tri twong g
dat 63,88% thong qua 8 bién dgc lap: QMTTS,
TLVCSH, TLVHD, TLNX, HQCP, LS, GDP, CPL

Giai phap dé xuat

Vi cac két qua nghién ciru néu trén, bai viét dé
xuat mot s0 giai phap gop phan giup cac QTDND
tinh Tra Vinh nang cao ty sudt sinh 1oi trong thoi
gian toi gom:

- Vé ty 1é von chu so hiru (TLVCSH) va ty 1é von
huy dong (TLVHD), QTDND can tap trung nghién
ciru thi truong tin dung va lap ké hoach st dung
nguodn von phu hop véi nhu cau thuc t&€ mang lai
ngudn loi nhuan 6n dinh nham gép phan dam bao
tai san va nguon von du dé thuc hién cho qua trinh
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hoat dong kinh doanh. Can cha y: da dang hoa céc
phuong thitc huy dong von véi nhiéu ky han khac
nhau, gia ting s& lwong thanh vién tham gia vé ca
vé s0 lugng va chat luong, sit dung hiéu qua von tuy
c6 va quy du trit theo hudng tinh cuwe, gia tang ty
trong du ng cho vay doi véi khach hang an toan va
can déi ty 1€ gitra ngudn vén huy dong voi du ng
cho vay mét cach hop ly.

- Vé ty 1& no xau (TLNX), QTND can tang cuong
kha nang khai thac thong tin cta khach hang moét
cach day du va chinh xac; can bo tin dung thiec hién
nghiém tuc, thudng xuyén cong tac thanh tra, kiém
soat trude, trong va sau khi khach hang vay von;
dong thoi, chdp hanh nghiém khuyén cao clia Ngan
hang Nha nudc, ngan hang hop tac xa dam bao
kiém soat ty 1é ng xau trong mtc cho phép va luon
thé hién t6t pham chat dao duc. Bén canh do, cac
QTDND can c6 sy phéi hop chat ché véi co quan
chitc nang c6 lién quan dé hd tro dau ra san pham
cho noéng dan gitp noéng dan cé duoc loi nhuan 6n
dinh trong tiéu thu san pham goép phéan nang cao
chat luong tin dung dat hiéu qua cao.

- Vé hiéu qua chi phi, QTDND can han ché nhitng
hang muc chi phi @ muec chi phi cao trong nhitng
hoat déng vé tap huan dao tao dai tra, hoat dong
giao t& ttr nhiing 8 chitc ¢6 lién quan va han ché ng
xau phat sinh lam gia tang chi phi quan ly, chi phi
trich lap du phong rai ro tin dung. Thém vao do,
tang cuong mot sd dich vu phuc vu nhu cau khach
hang nhu ho tro thanh todn tién dién nudc, ban san
pham chéo.
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Vi Di s&n kiéu E (Pia tang),
trong khu vuic nghién ctiu co mat
8 phan vi dia tdng tudi tu
Proterozoi dén Dé ti; bao gom
céac hé tang: Tac Po, Phong Hanh,
Mang Giang, Ea Sup, Nha Trang,
Sbéng Ba, Kon Tum, Pai Nga va
cé&c trAm tich Dé ti. N&i bat trong
s8 cac di san kiéu nay la ranh gidi
gitia da bazan va da granit & phia
Béac ganh Da dia; tai Hon Yén
quan sat cac da bazan thudc ba
pha phun trao khac nhau.

Di san kiéu F (Khoang vat,
khoang san) ciing la 1 trong 9
ki€u di san dia chat ctia CVDC
Phu Yén. Cac diém di san
Khoang vat, khoang san bao gom
than bun Hao Son; quang sat
Phong Hanh; bauxit My Ludng;
thach anh chua D4 Tréng; thach
anh Hoa Thang (ganh da Hoa
Thang). Con Di san dia chit kiéu
H (Kinh té dia chat) la cac mo
khoang da ngting khai thac, cac
mo nudc khoang néng. Trong khu
vic nghién cliu cé cac diém di
san kinh té dia chat nhu: mé nudc
khoang nong Phu Sen, moong
khai thac mé da gabro &p lat Son
Xuan, moong khai thac mé
diatomit Hoa Loc, mé da Xuan
Duc, mé da Chop Chai,..

Ciing nam trong 9 kiéu di s&n
dia chat cia CVDC Phu Yén la Di
san kidu | (Kién tao). Trén dién tich
cla tinh dac trung cac hé théng
dut gay, phat trién chl yéu theo 3
phudng chinh: Béong Bac - Tay
Nam, Tay Bac - Dong Nam va &
kinh tuy&n. N&i bat la hoat dong
clia déi dut gay sdng Ba. D6 la dgi
dat gay rat I6n va da ting hoat
ddng rat tich cuc, bat didu cach
ngay nay khoang 250 triéu nam
truGc va van con lién tuc dén ngay
hém nay. Cudi cuing la Di san kiéu
L (Pé t( - Dia ché&t bién va cac di
sén tuong tac luc dia dai dudng).
Thudc vé kiéu nay cb cac bai cat
trai dai doc theo ven bién tinh Phu
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Yén: bai bién Tuy Hoa, bai Mon,
bai TuU Nham, bai Ngang, bai
Rang,... diém da bai bién (beach
rock) 6 mi Mom B&m; doi cat ndi
dao 8 Nhat Tu Son.

Bén canh do, Phu Yén con la
ving dét cé cac gia tri tiéu bidu vé
da dang sinh hoc. Tinh Pha Yén
c6 3 kiéu riing chinh la riing kin 14
rong thudng xanh, day Ia kiéu riing
phd bigén & Phu Yén chiém 96,5%
dién tich ring tu nhién; ring rung
la (khodp), kiéu riing nay chiém ty
& 3,5% dién tich riing ty nhién
toan tinh; riing tréng, hién co
20.963 ha riing tréng va khoang
8,4 trieu cay phan tan (tuong
duong 4.200 ha), gdbm cac loai cay
cht y&u nhu keo tai tugng, xa ct,
phi lao, diéu, dau rai, sao den, go
dd, mudng den, giang huang va
mot s8 loai khac. Hé dong thuc vat
ring Phu Yén kha phong phu, co
43 ho chim véi 114 loai (trong doé
¢6 7 loai quy hiém). Tha cé 20 ho
vGi 51 loai (trong do6 co6 21 loai quy
hiém), bo sat cé 3 ho véi 22 loai
(trong do ¢ 2 loai quy hi€ém). Ph
Y&n c6 sinh thai riing dac sac, nhu
Khu b3o tdn thién nhién, riing dac
dung Krdng Trai. Bay la diéu kién
rat thuan Igi dé phat trién da dang
dich vu du lich sinh thai rung.
Ving bién ven b clia Phu Yén
dudc chia thanh 4 hé sinh thai
chinh gdm hé sinh thai dam Cu
Mang, hé sinh thai dam O Loan,
hé sinh thai clia sdng, ven bién va
hé sinh thai ran san hd. Cac hé
sinh thai nay déu co gia tri da dang
sinh hoc Ién, ¢6 gia tri canh quan
va tiém nang phat trién nudi tréng
thay san, du lich sinh thai, du lich
nghf dudng cao,.. Téng dién tich
ran san hd § viung bién ven bd
Phi Yén vao khoang trén 300 ha,
gan bang 1/2 & vinh Nha Trang va
bang khoadng 2/3 & Phu Quéc.
Dién tich ran I6n nhét thudc vé khu
vuc An Hai - An Chéan (167,2 ha),
chi&m hon 1/2 dién tich. Trong dé

ran I6n nhat & Bai Go thudc Xa An
Chén (39,4 ha), Hon Chua - An
Chan (32,73 ha).

Pinh hudéng xay dung coéng
vién dia chat toan cau

Song song véi k& hoach phat
trién kinh té&, tinh ciing da quan
tam phat huy gia tri di san céng
vién dia chat, hudng dén danh
hiéu cila UNESSCO. Tinh xac
dinh muc tiéu xay dyng Coéng
vién dia chat Phu Yén hudéng tdi
danh hiéu Céng vién dia chat
toan cAu UNESCO nham b&o tén
va phat huy gia tri di san; phat
trién KT-XH bén viing dua trén
danh hiéu Céng vién dia chat
qudc gia va toan cau; gop phan
tao budc dot pha cho céng cudc
hoi nhap kinh t& qudc 18, két nai
Phu Yén véi cac déi tac trong
Mang lugi Céng vién dia chét
toan cau UNESCO. Vé giai phap
phat trién bén viing phat huy gia
tri di san dia chat & khu vuc du
kién thanh lap Cdng vién dia chat
Phu Yén, TS. Nguyén Van Toan,
Vién Trudng Vién Nghién clu
Quy hoach néng nghiép ndng
thon cho rang xay dung Céng
vién dia chat toan cau sé dap Ung
dugdc hai muc tiéu I6n la bao tén
va phat huy gia tri cta cha di san
dia chat. Bén canh do, can tang
cudng tuyén truyén nang cao
nhan thic céng déng, doi ngi
quan ly vé gia tri ciia Céng vién
dia chat.

Nhiing viéc tinh Phi Yé&n can
lam la phat huy dung hudng cac
gia tri nay mot cach toan dién, co
hiéu qua kinh t& cao vdi tam nhin
dai han va bén viing, thdng qua
viéc lya chon cac md hinh va
chién lugc phat trién phu hop.
Hién nay, Pha Yén dang thuc
hién quy hoach tinh thai ky 2021-
2030 tdm nhin dén 2050. Pay la
diéu kién thuan Igi 48 Phid Yén
quy hoach chi tiét, xay dung Dé
an Coéng vién dia chit Phu Yén.m

Tai nguyén va Moi trudng 39
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