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Bcli nghiin Cl1rl xem xet ctfc y{u tO dnh hllilng lin hi~ qud ho<!f t19ng aia cdc Quf Tfn d1:1ng nhtin dtin tren 
d;a biln tlnh An Giang. OU lifu nghihl afu dlitfc thu th9p ti'I bdo cdo tdi chinh cUa 24 Quj Tin d1:1ng nhdn 
dtin trin d;a bdn tlnhAn Giang trong giai t1~n 2013·1021. Kit qud nghiin cUU cha thdy, ti If ntf xOu, ti 
If vOn chli s/J hihl c6 tdc t19ng tiiu qt'C din hi~u quti hO(lt 19ng. Ctfc ylu tO vi m6 kh6ng c6 ttic 69ng thu9n 
l{li dln hifu qud ho!Jf 49ng. Kit quti nghiin al'u Id '" sll cha cdc hiJm f qudn trf nhdm ndng coo hifu quti 
ho!Jf 49ng cUa ctfc Quj Tin d1Jng nhrin dtin t{li An Giang trong thUi gian tUi. 
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FACTORS AFFECTING THE PERFORMANCE OF THE PEOPLE'S 
CREDIT FUND IN AN GIANG PROVINCE 
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This study examines the factors affecting the 

performance of the People's Credit Funds in An Giang 

province. Research data is collected from financial 

statements of 24 People's Credit Funds in An Gian:? 
province in the period of 2013 - 2021. Research 

results show that bad debt ratio, equity ratio have a 

negative impact on operational performance. Macro 

factors do not have a favorable impact on operational 

performance. The research results are the basis for 

governance implications to improve the performance of 
People's Credit Funds in An Giang in the coming time. 
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£>,t van d& 

Quy Tin dl,lng nhful d8.n (TDND) la lo;;ii hinh t6 
cht'rc tin dvng (TCTD), ho;;it dQng theo m6 hlnh hqp 
t.ic xii v&i chUc niing chinh Ia nh~n ti'en glri c6 k.Y 
h?n va cho vay dOi v&i c<ic thanh vien ct'ta Quy. H~ 
th6ng Qu)' TDND dii ph<it huy vai trO cUa mlnh 
trong vi~c thu ht'tt v6n nhan r6i va cung ca'p v6n tin 
dvng t.;i.i dja ban n6ng th6n, kh~c phvc nhfrng h;;in 
che' ct'ta cac hlnh tht'rc tin dl,lng phi chinh tht'rc. 

ThOi gian qua, v6i Sl,1' ph<it trie'n m;;inh me ct'ta ht$ 
th6ng ng8.n hang thucmg m;;ii (NHTM) ca v'e m<;lilg 
lu6i Lin san ph8.'m ng8.n hang di~n tt'r va c<ic s<in 
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ph8.'m thay the' dtch V\l ng8.n hang dl,l'a tren n'en tang 
c6ng ngh~, c<ic Quy TDND d'an st,tt giam lqi the' c<µlh 
tranh ngay tr€n dia ban ho;;it dQng truy'en th6ng 
clla minh. 

Nh6m t<ic giil ch9n An Giang lam d;;ii di~n cho 
c<ic tinh DOng b.ing s6ng CUu Long. Miiu nghien 
cUu gOm 24 Quy TDND hoat dOng t'-1i 2 thanh ph6, 
1 thi xa va 8 huy~n ct'ta tfnh, thu ht'tt khoang 120.000 
thanh vien (s6 li~u ngay 31/12/2021), v&i khung thOi 
gian nghien cUu tU nam 2013 den 2021 cU.ng v6i qua 
trinh t<ii ca cau cac Quy TDND va thanh l~p Ng8.n 
hang Hqp tac xa Vi~t Nam. 

Hinh 1 cho tha'y, t.Y sua't lc;r:i nhu~n tren v6n chll 
s6 hfru (ROE) c6 xu hu6ng giam rO r~t trong giai 
do<;in nghien cllu. TOc dQ t.3.ng tru6ng blnh quan 
hang niim (GROWTH) ra't thap, dtr6i 10°/o (tn'r niim 
2014). TY l~ nq xa'u (NPL) m~c dU duqc ciii thien tU 
n3_m 2013 -2019, nhtmg cQ XU hu6ng tii.ng trong n3_m 
2020 - 2021 (thCri die'm di~n ra dich b~nh COVID-19 
t;;ii Vi~t Nam). Trong b6i c.inh d6, vi~c nghien cUu 
va x.ic dinh mUc dQ cUa cac ye'u t6 .inh hu6ng de'n 
hi~u qua ho<_It dQng ct'ta cclc guy TDND ta c'an thie't. 
Nghien cUu nay gOm ca s6 IY thuye't va bing chUng 
thl,l'C nghiem, m6 hlnh nghien cUu_ va dfr li~U, th.J.o 
lu~n ket qua nghi€n cllu va mQt s6 ham y qu.in tr\. 

ca sll IY thuyet va bling chUng thl!c nghi~m 

cac d;;ing hqp tac xa tai chfnh, tieu bie'u nhu hi~p 
hQi tin dt,Jng ho;;tt dQng, nh-im cung cap C<iC djch Vl,I 

tai chinh chll yeu ta cap tfn dt,Jng cha cac thanh vien 
Ia chll s6 hfru, duqc qu.in tr~ va kie'm so<it mQt c.ich 
dan chll va thuOng Ia kh6ng niem yet (Unda va cQng 
S\f, 2017). 



cJ Vi~t Nam, Th6ng tu s6 04/2015/TT-NHNN 
ngay 31/3/2015 clla Ngan hang Nha nu6c guy dinh 
ve Qu)T TDND n€u r6: Quy TDND la TCTD do ccic 
phcip nh§.n, ca nh.3.n va hQ gia dlnh h,t' nguy~n th.3.nh 
1ap du6i hlnh th-Uc hqp tac xa, de' thlJ'c hi~n mQt s6 
hoq.t dQng ng<in hang, nh~m tuong trQ' cac th<lnh 
vi@n phat tri@'n san xua't, kinh doanh va cai thi~n dOi 
s6ng. Quy TDND ho.;i.t dQng theo dja ban ca'p x.3 
ho~c Ii€n xa gOm c<i.c xa li'en k'e neu th6a man mQt s6 
di'eu ki~n, d?c bi~t v'e s6 thilnh vien va guy mO v6n 
di'eu l~. Hi~u qua hoq.t dQng ciia Quy TDND duqc 
do luOng thOng qua cac t)' s6 tai chlnh ph6 bien 
d.3.nh cho NHTM nhu: TY su.lt sinh Jb:i tren t6ng tai 
san (ROA), t)' sua't sinh lOi tren v6n chll s6 hfru 
(ROE), thu nhap liii c~n bi@n (NIM) (Rose va 
Hudgins, 2008). 

Tuy nhi@n, v&i. hqp tac xii, Qu.Y TDND ph3.n ph6i 
lQ'i nhuan sau thue theo hai hlnh thlfc Ia mt.fc dQ sU 
d1,1ng djch V\l va theo v6n g6p. Vl vay, trong hoq.t 
dQng kinh doanh, cac Quy TDND c6 XU hu6ng ph3.n 
ph6i tru6c lqi nhuan cho cac thanh vien sU d1,1ng 
dich VI,!, Cl,! th@' Ja tra th@m l.3.i sua_'t cho tien girl va 
giam 1.3.i su.lt vay v6n cho cac thanh vien (Unda va 
cQng si.r, 2019). Ket qua Ia ch@nh l~ch 1.3.i su.lt clla 
Quy TDND bi thu ht:;"p, d5n den Jam giam lqi nhu~ 
tru6c thue; nhung hoi;'lt dQng quan tr:i. 1.3.i su.lt nay 
t<.tO ra lc;ri thC c.;inh tranh CU.a Quy TDND d6i v6i 
NHTM trong ca hai ho.;it dQng: Nhan ti'en glri va 
cap tin dl,lllg. 

Theo Rose va Hudgins (2008), cac yeu t6 anh 
huOng den hi~u qua ho.;i.t dQng clla c<i.c t6 chUc tai 
chinh n6i chung va hi~p hQi tin dvng n6i ri@ng li€n 
quan de'n cac quye't djnh quan trj ca'u tn.lc v6n, bi@n 
lc;ri nhuan rOng va quan trj tai sitn, C1,l th@': (i) Ca cau 
nguOn tai trq, bao gOm v6n chll s6 hfru, ti'en gUi 
kh<ich hang, c<i.c khoiln nq phai tra kh<ic; (ii) Chinh 
s<ich ph3n ph6i lqi nhu~ cho chU s6 hfru; (iii) 51,1' ket 
hqp gifra huy dQng va slr dl,lng v6n, We Ia m6i quan 
h~ gifra ti'en glri va cho vay; (iv) Quy mO CU.a t6 chlrc 
tai chinh, Ia ca s6 cho tinh kinh te' nhO guy m6/phq.m 
vi; (v) Kha n8.ng ki€'m so<i.t chi phi van hanh; (vi) 
Dinh gici dich v1,1 phU hqp; (vii) Kha nclng t6i thi€'u 
h6a nghla v1,1 thue. 

Athanasoglou va cQng S1J' (2008) da t6ng hqp 
cac ye'u t6 anh hu6ng den kh.i nang sinh IOi clla 
ng3n hang thanh 3 nh6m gOm: Nh6m yeu t6 d?c 
trung cho tt'rng ng.3.n hang, nh6m yeu t6 d?c trung 
cho nganh va nh6m ye'u t6 vi: mO. cac yi§'u t6 d?c 
trung cho tirng ng.3.n hang bao gOm v6n chU s6 
hfru, rUi ro tin dvng, kh.i nang tang tru6ng, kh<i 
nang ki€'m soat chi phi, guy mO ng3n hang. cac 
ye'u t6 d?c trung cho nganh bao gOm tY trQng s6 
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HlNH 1 • cAc CHi Tl~U TAI CHINH CUA CAC QUY TDND 
HOAT 06NG T~I AN GIANG TRONG GIAI DOAN 2013 - 2021 
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NguGn: Brio rdo t//1 chlnh cila alcQuY TDND. 

hfru tu nh.3.n trong ng.3.nh Ng.in hang (ho~c t}' 
trong thi ph'an cUa cac ng3.n h<lng tu nh.in) v.3. mtfc 
dQ t~p trung nganh. ve phia cac ye'u t6 vi m6, cac 
tac gia nh.ln m.;inh den l<_im phil.t kY vong va tfnh 
chu kY cU.a s.in luqng kinh te. 

M~c dU, cac nghi@n clru v'e hi~u qua hoq.t dQng 
cU.a hi~p hQi tin dt,tng 1a kh6ng nhi'eu, neu so v&i. cac 
nghi@n cUu li@n quan den ng3.n hang, nhung d.3 
d6ng g6p mQt sti b~ng cht'ing thvc nghiem t~i cac 
quOc gia khac nhau. 

\Te nghi@n ct'iu ngoai nu6c, c6 the' ke' de'n Fried 
va cQng Sl,l' (1993), v&i. nghi@n ct'ru U'6C Juqng hi~u 
qua ho.;it dQng cU.a cac hiep hQi tin dvng Hoa KY 
b~ng kY thuat phi tham s6 tren m5u 2/3 s6 hiep hQi 
tin d1,1ng dang ho.;it dQng nam 1990. Dandapani va 
cQng S\f (2008) nghi@n cUu .inh huOng cUa viec 
cung Ung dich vv ngan hang dien tir den hi~u qua 
hoq.t dQng cUa cac hiep hQi tin d1,1ng tq.i Hoa KY 
trong giai do.;in 1999-2006, ke't qua cho tha'y: Cung 
ting dich Vl,l m&i nay Jam tang chi phi van hilnh, 
nhung c6 3nh huCmg kh6ng rO r~t den hi~u qua va 
kha nang tang tru6ng CU.a cac hi~p hQi tin d1,1ng 
trong m5u nghi@n clru. 

Unda va cQng Sl,l' (2019) nghi€n cllu vai trO CU.a 
hQi dOng quan ttj d6i v6i hi@u qua hoq.t dQng CU.a 
cac hi~p hQi tin d1,1ng t.;ii Uc trong giai do.;in 2004 -
2012; ke't qua nghi€n cllu xac nh~n cac d?c di€'m cUa 
hQi dOng quan tri nhu thU lao, kinh nghi~m tai 
chinh, si,r tham gia cita th.3.nh vi@n c6 3nh huCmg tich 
eve den hieu qua ho.;i.t dQng. 

cJ Viet Nam, ccic nghi@n ct'ru v'e Qu)i TDND n6i 
chung va hieu qua ho.;it dQng ciia cac t6 chlfc nay 
n6i ri@ng, nhung da s6 nghi@n cUu ho~t dQng tru6c 
khi Lu~t Hqp tac xii niim 2012 c6 hi~u Ive thi hanh 
(th<i.ng 7/2013) va tru&c khi t<ii ca cau h~ thong QuY 
TDND. Gan d3.y, c6 th@' ke' de'n mQt sO nghi@n a.'ru 
CU.a Le Hoang Vinh va Nguy~n Thanh Vii (2020) ve 
tac dQng CU.a rUi ro tin dt,tng de'n lQ'i nhu&n ciia 7 
Quy TDND tren dja ban tinh Ben Tre giai do.;i.n 2013 
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.. e " BANG 1:TH6NG K~ MOTA oaL1~u 
(2019), bao gom: 

- Quy mo ciia Quy IDND (SIZE), do 
b3ng logarit 11,r nhi€n cUa tOng t3i san. Blt!n S6 m&u Trung binh LO'n nhit NhO nhit O~ l~ch chufn 

[lilrsPRj[0210 J(o,0477 J[ 0]'32JC.O.1119 Jl: om06 1 - Von g6p cila Quy IDND (CAP), do 
biing tY 1e vOn g6p so v6i tOng tai san. ROE 216 0,1620 0,6218 -0,2608 0,1012 

CllPI. :J(21•Jto.01201[!>.11•s]Co.0000!3! ilMB1 31 · RUi ro tin d1,1ng (NPL), do biing tY 
1e nQ x5u tren tOng du nq cho vay. LOR 216 1,0440 2,1661 o,6440 0,2204 

COP::!JC>Y• J(~a210 ](§9438 tl(o,4102 Qj:;;: o,0977 .. fi'\J · RUi ro vO nq cUa Qu)' TDND 
(ZSCORE), do b3ng Jogarit h,t nhiCn cUa 
t}' I~ CAP v8 ROA so v6i dQ l~h chua'n 
cUa ROA, tinh cho 3 n:i.m lien ke; trong 
d6 ROA dtrQc tinh biing ty ie cUa lqi 
nhu~n sau thue' so v6i tOng tai sli.n . 

CAP 216 0,0822 0,1949 o,0368 0,0329 

Cs1z(@[ 21• J(n,4464 JQ!,3422 J[i.Tu:]l_, o.•~! ::J 
ZSCORE 216 3,5932 6,5490 1,3449 1,0189 

[GROWTH)C21•JC0.053•J[ok!26JC-0.2•••JI "'. o'.1519 :;:J 
GOP 9 o,0466 o,0650 0,0215 o,0136 • TY I~ gifra cho vay va vOn tien 

girl (LOP). C1N1:JC 9 ,Co:02•s;ICT0432 jC-0.00)3 11 H o.§o '"' 
- TY trQng ti'en giri trong tOng 

nguOn vOn (OP) . 
Ngu6tt 1ilh ~ alo air /dcglrf 

• 2018; hay nghiCn a.fl.I cUa Nguy~n Th<li MY Anh 
(2021) ve mQt sO ye'u tO anh hu6ng dCn chi sO Iqi 
nhu~n cUa cac Qu)i TDND c8c tinh: Long An, Tien 
Giang, S6c Trang. Tra Vinh giai do<Jn 2015 • 2019. 
Tuy nhi€n, cac nghiCn cUu chua sir dvng chi ti€u do 
luOng hi~u quii phU hqp v6i d~c trung hoiJt dQng 
ciiaQuyIDND. 

• Tang tru6ng GDP hiing nam cUa 
tinh (GDP). 

. TY I~ liJm phat hang niim cUa tinh (INF). 
Hai m6 hinh hOi quy de xua't: 

INTSPf\ = p• +Pl x NPUt + p2 x LDRit + p3 x OP it + P4 x CAP it 
+ ps x SIZEit + p6 x ZSCOREit + P7 x GROWTH it+ PB x GOP!+ 

jl9x INFt+dt (1) 
ROEit = po+ Plx NPLit+ p2 x LDRtt +Pl x DPit + P4 xCAPit + 
ps x SIZEtt + P6 x ZSCOREit + P7 x GROWTH it+ PB x GO Pt+ p9 

x IN Ft+ tit (2) 

MO hinh nghien cU'u vlt dU' ll~u 

V6i hai hinh thirc chinh trong phan phOi lqi 
nhu~n sau thue' cUa Qu}' TDND 6 Viet Nam, biCn do 
luOng hi~u qua hoiJt dQng dtrQc de 

M§u dii li~u trong bai nghiCn ahi bao gOm 24 

nghj bao gOm: 
. Ch€nh 1ech I.iii sua't (INTSPR), do 

b3ng 15i sua1 cho vay binh quan trlr di 
15i sua't huy dQng binh quan. Bie'n nb.y 
duqc ke' thira tir Unda va cQng sv 
(2019). V6i hinh thirc phan phOi theo 
mire dQ sU d1,1ng djch V\J, Qu}' TDND 
se chi tr<i 15i sua't huy dQng cao han va 
thu I.iii sua't cho vay lhfi'p han dOi v6i 
thfl.nh vi€n cUa minh. 

• TY suclt sinh lqi tr€n vOn chU s6 
hfru (ROE), do bAng tY ie cUa lc;ri nhu~n 
sau thue' so v6i vOn g6p cUa thanh 
vi€n. oay cUng 1a mQtbie'n phO'bie'n de' 
do luOng hieu qua ho;;it dQng cUa cac 
doanh nghiep n6i chung va 16 ch&c tai 
chinh n6i riCng. Bie'n nay tr6c ltrQTig 
khii nang nh~n lc;ri nhu~n theo vOn g6p 
cUa thanh viCn. 

Cac ye'u tO iinh hu6ng de'n hieu qua 
ho;;it dQng duqc kC thira tir Rose va 
Hudgins (2008), Athanasoglou va cQng 
S\r (2008), Unda va cQng S\r 
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BANG 2: cA.c vtu T6 ANH HllO'NG f>tN Hl~U QUA HO"T f>¢NG QU9 TOND ' 
• TiNH AN GIANG 

n1 rn rn w 
QPL:::Jt'.Jl~l"-"'--0:::.s.:;ll:....'.j.o,!._::f:-':"'-0::;.4;;;2•:...'.....1liLL-'·1""0,"'364'-"-,:_.J 

LDR -0,134••• -0,039 0,069 -0,261 

jf .Q~4· F!f·tt* 0,177 jif ::;'(),1~3 )t ,-0.856 ;,. 1 
CAP -0,395••• -1,729...., -0,986••• -0,105 

G S_IZE n:Jt -0,023•• .;;1 .... -0,024 iJL:;: 0,008 

ZSCORE 0.004- -0,014 0,001 -0,029 

( GROWT[JLf~2·~jt::'.j];;:.;03;::•_i,.[ _.. . .:::O·;;:.;o>:....J..1•(-=--;:0,3::'::.' _:_.I 
GDP -0,330••• -1,833•"• -0,098 -0,093 

C=1Nf IC-0.41o:::_iE-2.a35···jl !~.618-:JI' :;3,66:; I 
SOquansat 216 216 

[jAR{~l::J[ '!~· !f~ jf' 0.218 ::!~It '.li w :;JLJ:093s' I 
AR(2) 0,242 0,495 

JI : 0,519: I 
Ghl chli: ", "", ... f6n flf(Jt tlldng li'ng vOf mtk j nghio 1096, 596, 196. 
(9t (II vb (1) trlnh bOy hi s5 h6i quy v6i bl{n ph, th* Id tNl'iPR; (9t (3) vb (4) trlnh bOy hi w h6i 
quy \/di blln ph1;1 thu~ Id ROE 

(pt (1) vb (3) trinh bay kft qua flllr /lfVtlg bbng Gl5; <!t (1) vb (4) trlnh bay kft qud IJ/K /lfVtlg GMM. 
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QuY TDND ho<ilt dQng tren dia ban tinh An Giang 
trong giai do<µl 2013 - 2021, dqi <lien cho giai do<;m 
tcii co cau c<ic guy TDND va d6i m6i hlnh th&c ho.;it 
dQng theo Lu?t Hqp tcic xa 2012. Ccic dfr lit?u ve Qu)' 
TDND duqc thu th?p tir b<io c<io tii.i chinh n<lm c6 
kie'm to<in, dfr Heu ve lq.m ph<it va tang truCmg kinh 
te' duqc thu th?p tlr Nien gi<im th6ng ke tinh 
An Giang. 

Phuong ph<ip xU IY dfr Heu duQ'c sir dt,Jng Ja hOi 
quy dfr Heu being v.1 kh~c pht,tc c<ic vi ph.;im b.lng k)' 
thu?t GLS; hien tuqng nQi sinh (ne'u c6) duqc kh5.c 
phvc b5.ng ky thu?t GMM he thOng. 

Thao lu~n kit qua nghien cUu 

Chenh iech 15.i sua't blnh quan cUa c<ic Qu)T TDND 
trong giai doq.n nghi@n cUu d.;i.t 4,77°10, mQt s6 Quy 
TDND c6 chenh Iech Iai sua't am. TY su.lt lqi nhu~n 
tren vOn chU sO hfru bl.nh quan d;;it 16,2%. TY ie nq 
x.lu bl.nh quan Ia kh6ng cao (1,2%). TY te cho vay 

tren vOn ti'en gtri binh quan d;;it hon 100°/o. Di'eu nay 
cho th.ly, nguOn vOn ho;;it dQng ala c.:ic Qu)' TDND 
ph\l thuQc nhi€u vao ccic nguOn vOn kh.:ic (vay vOn 
di€u hOa theo guy ch€ ala Ngan hang Hqp tcic xa, 
vay vOn tir TCTD khcic, vay vOn tir Ngan hang Hop 
tac xa ... ), m~c dU t)' trQng ti€n gUi trong t6ng nguOn 
vOn bl.nh quan Ia r.lt cao (82,2%). TY Ie vOn chll s& 
hUu so v6i t6ng tai san bl.nh quan d;;it 8,22o/o, ca biet 
c6 Qu}' TDND PhU HOa (2014) chi d;;it 3,68o/o. TOc dQ 
tang tnr6ng tai san bl.nh quan chi d;;it x.lp xi 5%. 

TY I~ nQ' x.lu c6 .3.nh hu6ng tieu eve de'n hi~u qua 
ho;;it dQng th6ng qua thu6c do ROE (cQt 4), m~c dU 
tY I~ nq xau binh quan kh6ng vuQt guy d!nh (tOi da 
Ia 3% t6ng du nq cho vay). Ke't qua nay pht't hqp v6i 
nhi'eu bi\ng chtfng thvc nghi~m tru&c, ch~ng h;;in 
ala Le Hoang Vinh va Nguy€-n Thanh Vii (2020) hay 
Nguyen Tuai MY Anh (2021). 

TY re vOn chll sO hfru bie'n dQng nguqc chi'eu v6i 
hieu qua ho<,It d:Qng th6ng qua thu6c do chenh Iech 
Iai su.lt (cQt 2), phit hqp v&i ke't qua cita Unda va 
cc)ng S\f (2019) va Nguyen Thai MY Anh (2021), 
nhung tr<li nguqc v&i ke't qua clla Le Ho.3.ng Vinh v.3. 
Nguyen Thanh Vii (2020); cho th.ly ne'u quy m6 clla 

Qu.Y TDND vuQt qua ph.;im vi v.3. d!a ban ho.;it dQng 
(ca'p xa ho~c lien xa) se 1.3. r.3.o can dOi v&i hieu qua 
ho;;it dQng. Anh hu6ng ala ccic ye'u tO kh.:ic chua 
duqc xcic nh~n tren m~u dfr lieu nghien ct'tu. cac 
di€u kien v'i m6 nhu tang tru6ng kinh te', l;;im phat 
c6 itnh hu6ng kh6ng thu~n lqi de'n hi@:u qua ho.;it 
dQng (th6ng qua bie'n INTSPR, cQt 2). 

M{)t sO hilm Y quin tr! 

Ke't qua nghien clru I.3. co s& cho mQt sO ham Y 

. ~~-. -~-_--:--.:TArcHINH~Thdfig 121202r 

quan tri dOi v&i ban quan tri va gicim dOc di'eu hanh 
cac Quy TDND trong c.ic quye't djnh nang cao rueu 

qua ho.;it dQng ala Quy. C\l the': 
ThU nhfft, quan tr! tOt ch.lt luqng tin d\lng. Trong 

c.ic kh.ich hang vay v6n tir Quy TDND, thanh vien 
1.3. t6 chUc v.3. nguOi vay vOn kh6ng ph3i ta th.3.nh 
vien chi duqc vay kh6ng vuqt qua sO du ti€n gUi va 
ph'an vOn g6p clla th.3.nh vien; th.3.nh vien Ia ca nhan 
va hQ ngheo khi vay vOn thl. kh6ng bj rang buQc bOi 
quy djnh nay. Do d6, tr9ng tam quitn trj rlli ro tin 
dvng Ia c.ic hQ'P dOng vay vOn kh6ng c6 b.3.o ctam, 

ho~c bito dam biing tai san khcic v6i ti'en gUi 
va vOn g6p. 

Thzf hai, duy tri tY Ie vOn g6p hQ'P Iy, tuong xUng 
v6i ph.;im vi hoq.t dQng. C.ic Qu)' TDND chU tr9ng 
quitn tr! t)' te an toan vOn cUa Qu)' TDND, dcim b<lo 
kh6ng th.lp hon 8%; dOng thOi, can nh~c mO rQng 
guy m6 ho;;it dQng ra dja b.3.n lien x5. de' nang cao 

hi@:u qua sU dvng vOn g6p. G 
Tai li~u· tham khiio: 

1. Nguyen Thdi My Anh (2021), Cdcyeu t6 &nh hli&ng aen chi s61¢ nhu¢n ala 

aic quy tfn dl}ng nhdn ddn tr~n dfa bOn d6ng bbng sdng Ctlu Long. Tqp chf 

Cdng Thlidng, s614 (thdng 6/2021); 

2. Le Hoang Vinh, Nguyen Thanh Vii (2020), Tcic d¢ng oJa rUi ro tin dl}ng den 

1¢ nhu¢n cUa ccic quj tfn dr,ing nhdn ddn tren dfo biJn tfnh Ben Tre. Tqp chi 

Khoo hpc viJ Dao tqo Ngdn hiJng, s6 216 (thdng 512020); 

3. Anwar, M., Nidar, S. R., Komara, R., & Layyinaturrobaniyah, l. (2019), 

Rural bank efficiency and loans for micro and small businesses: evidence 

from West Java lndanesia. International Journal of Emerging 

Markets 15(3); 

4. Athanasog/ou, P. P., Brissimis, S. N., & Delis, M. D. (2008), Bank-specific, 

industry-specific and macroeconomic determinants of bank profitability. 

Journal of international financial Markets, Institutions and Money, 

18(2), 121-136; 
S. Dandapani, K., Karels, G. V., & Lawrence, E. R. (2008), Internet banking 

services and credit union performance. Managerial Finance; 

6. Fried, H. 0., Lovell,(. K., & Eeckaut, P. V. (1993), Evaluating the performance 

of US credit unions. Journal of Banking & Finance, 77(2-3), 2SJ-265; 
7. Nagaraju, Y., & Boateng, K. (2018), Profitability determinants of savings 

and loans companies in Ghana: Evidence on Bonk Specific and 

macroeconomic Determinants. International Journal of Management 

Studies, S(2), 2; 

8. Rose, P. S., & Hudgins, S. (. (2008), Bank management and financial 

services. McGraw-Hilf companies; 

9. Undo, LA., Ahmed, K., & Mather, P.R. (2019), Board characteristics and 
credit-union performance. Accounting & Finance, 59(4), 2735-2764. 

Th6ng tin tile giil: 

Phgm Qu6c Vi~t- Trliimg Dgi hQc Tiii chinh - Marketing 

Nguyen Thi Hdi Loan- Ngtin hdng NhG nlicl'c tlnh An Giang 

Email: vietpq@ufm.edu.vn 

131 1 


