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Hoat déng ngogi bing /a mit trong nhifng nguon thu mdi dem lgi thu nhép hdp dan cho cdc ngdn hing
thuang mai hién nay. Dita trén co s& Iy thuyét, nghién citu xdy dumg mé hinh SYS GMM tdc déng cta hoat
déng ngoai béng dén khd ndng sinh 16 cla cdc ngén hing thuong mai giai doan 2012-2020. Két qud nghién
cifu chi ra bién hogt d3ng ngogi bing c6 tdc dong tich cuc ti viéc gia ting khd ndng sinh 164 cdc ngdn hang
thutong mai; ty 16 von chil s& hit, guy mé ngdn hing, lom phdt tdc 6ng tich cue dén ty sudt lo nhudn trén
tai sdn, trong khi ng xdu tang lam gidm lof nhudn clia cde ngdn hang tiong mai. Trén co'sé 6, tdc gia dé
xudt cde gidi phdp d6i vol tai sén ngoai bdng nhdm néng cao khd ndng sinh 16 aba cdc ngédn hing thiwong

mai Viét Nam,
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EFFECT OF OFF-BALANCE SHEET INCOME ON PROFITABILITY
OF COMMERCIAL BANKS

Mai Thi Hong

Off-balance sheet activities are one of the new sources
of income bringing attractive income for commercial
banks today. Based on the theoretical basis, the study
builds a SYS GMM model on the impact of off-balance
sheet activities on the profitability of commercial
banks in the period 2012-2020. Research results show
that off-balance sheet activity has a positive impact
on increasing profitability of commercial banks;
equity ratio, bank size, inflation positively affect the
return on assets, while increased bad debt reduces the
profitability of commercial banks. On that basis, the
author proposes solutions for off-balance sheet assets to
improve profitability of Vietnamese commercial banks.
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Patvan dé

Hoat dong ngoai bang (OBS) bao gdm céc khoan
muyc nhw cam két cho vay, thw tin dung va co s& bao
lanh phat hanh quay vong, giip ngan hang tang loi
nhuén, tranh dwoc nhitng chi phi vé thu€ hay bao
hi®m tién gui, du trix do Ngidn hang Nha nudc
(NHNN) khong yéu chu trich lap dy phong ma chi

]aa

quan 1y, Tuy nhién, vin cin khing &inh ring OBS
tiem an khé nhiu rii ro. Theo Hassan (1991) va Aktan
va ofng su (2013), ngln hang thuong mai (NHTM) d6i
madt véi cac rai ro lién quan téi OBS la rii ro thi trirong,
rui ro hoat déng, riai ro tin dung, rii ro thanh khoan
va rtid ro 1ai sudt, thim chi ca rii ro ty gid hi dodi phét
sinh tir cam két giao dich ngoai héi. Khi it ro xay ra
véi OBS, thanh khoan clia ngan hang sé bi anh huéng
va t6n thét bat ngo. Do viy, viée do luong sirc khoe
NHTM théng qua cac chi s6 tai chinh thong thueong
khéng phan anh hét duge cac rui ro ma ngn hang
dang gap phai tir cac hoat ddng ngoai bang.

Tdng quan cac cdng trinh nghién clu

Nghién cifu mrdc ngodi

Aktan va cdng su (2013) nghién ctu tdc djng ciia
OBS 141 hoat dong cdc NHTM niém yét trén san ching
khoan Istabul (ISE). Két qua wéc lrgng cho thay, khi
OBS ting 1én, loi nhudn sau thué/tong tai san (ROA)
va rui ro ty gid ngoai t& ma ngan hang d6i mit cing
tang theo, nhic nhé sur cin trong cia NHTM & Thé
Nhi Ky khi stt dung nhitng hoat ddng nay. Ngoai ra,
dir OBS duge dung véi muc dich ngan ngira ri ro,
nang cao ROA nhung lai ¢é twong quan am vdi lgi
nhuén trén vén cha sé hitu, dong thoi khong téc dong
10 rang vé mat thdng ké t6i don bay tai chinh hay tinh
thanh khoan ctlta ngn hang. Téc gia két luan, OBS cé
kha ning anh hudng nhiéu téi loi nhudn ngan hang
hon 1a 61 rii ro ma he phai d&i mét.

Ahmad va Husam (2014) nghién ctru vai trd cha
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céc hoat ddng ngoai bang tdi rui ro va kha nng sinh
161 chia hé théng cac ngan hang & Trung Dong va Bic
Phi giai doan 2005 - 2011. K& qua nghién ctru cho
thay, OBS c6 tdc dfng tdi kha ning sinh 1&i dic bigt 1A
& cac qudc gia san xuat dau mé va OBS dem lai ngudn
thu t8t ciing nhu gidm nii ro. Ty 1§ chi phi hoat déng,
dy phong rii ro cé tuwong quan am téi ROA va lgi
nhugn v6n chi 56 hiru (ROE). Bién ty 1§ v8n chi s&
hiru, quy méngén hang c6 mbi tirong quan ciing chiéu.
Hanan va Saad (2017} str dung 56 liéu cta 13 NHTM
& Jordan niém yét trén thj trurdmg chimg khodn Amman
trong giai doan 2009 - 2016 d€ phan tich tic ddng cha
bién hoat ddng ngoai bang téi hoat déng tii chinh do
lidmg biing chi 6 ROA va ROE. OBS 6 téc dong cling
chitu dang k& t&i ¢ 2 bién gidi thich, déng vai trd quan
trong trong viéc nang cao lgi nhudn cho ngan hang
nhung cling mang téi rii ro vé thanh khoan.
Mghién ciu trong ml‘é'c

Nguyén Thj Thtlx Hién (2017) nghién cdu cic yéu
t6 ddc tring xdc dinh kha ning sinh 16i ca 22 NHTM
trong giai doan 2006 - 2015 bing phuong phap sir
dung md hinh FEM, REM. Ty [§ cho vay trén tai san,
duyr phong rii ro tin dung, chi phi 13i trén ng phai tra,
thu nhip phi lai trén tai san va chi phi hoat ddng trén
thu nhip c6 y nghia théng ké tic djng dém ROA.

Bui Tin Nghj va Pham Thj Hoang Anh (2019) véi
dir liéu cia 15 NHTM tai Viét Nam phin tich djnh tinh
hoat ddng ngoai bang tai cic ngén hang thuong mai
Viét Nam. Nghién ciru chi ra hiu hét cic ngin hang
déu thyce hign OBS bao gom bao lanh, L/C, cho vay
trong d6 cic nghi¢p vy lién quan giao dich hdi doai
nhtr ngoai t§, chimg tir ngoai t&, cam két giao dich hdi
dodi duge yéu thich nhit, bén canh dé 1 cic cam két,
cho vay, cho vay khong hty ngang, bao lanh va L/C.

|
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Mot i it it o

Linh va cfng sir (2021) phén tich nhin t5 tic dong
tdi kha nding sinh 16i cha cacngan hang ap dung trong
trudmg hop 20 NHTM & Viét Nam cia giai doan 2011
- 2020, cac bién rii ro tin dung, ri ro thanh khoan,
ciu triic ngudn van, hiéu qué chi phi hay chi s6 GDP
6 tac ddng tich cyre tdi ROA.

Mé hinh nghién ciu

Nghién ctru ndy k€ thira va phdt trién nghién ctu
cua Aktan va cng sir (2013), Ahmad va Husam (2014},
béng viéc phan dung phuong phap hdi quy xu huéng
tdng quéat hé thong (SYS-GMM) nhdm déanh gid tac
déng ctia OBS dén ROA cia cdc NHTM Vigt Nam.
M6 hinh héi quy ¢6 dang t6ng quat nhur sau:

ROA, =B, + B,*0BS, + B, “ETA+B,*NPL + B *SIE +B,*CPI, +
B,"GOP +¢,

Két qua nghién clu va thao ludn

Théng ké mé td

Bang 2 cho thiy, két qua thdng ké mbd ta cic bién
trong mo hinh nghién ciru.

Ty suat Igi nhudn tén téng tai sin va trén v6n chi
& hiru déu ting dan qua cdc ndm. Két qua nay 1 nhd
cd sir tang cuomg vai tro ciia Cong ty quan ly tai san
clia cac t8 chire tinh dung (VAMC) gip ngén hang xtr
ly ng xdu, giam ap lyc trich 13p dy phong, cdi thién
chit lhugng tdi sdn cling véi viée NHNN lién tuc ban
hanh c4c quy dinh nhim dam bao kha ning hoat dong
ctia mdi ngan hang, tao mot hé thdng ngin hang Vigt
Nam lanh manh, én dinh. Ty 1§ n¢g xu trong tdm
kiém sodt (trung binh 2,29%), an toan v6n duge dam
bao (ty 16 v6n chu s& hiru trung binh x3p xi 8,37%), day
la ddu hiéu kh& quan véi hé théng ngan hang ciing
nhur nén kinh t& Viét Nam. Dijc biét, bén canh nhimg
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nguon thu tr lai truyén thSng, ngin hang cling dan

dan tap trung phat trién cdc hoat djng ngoai bang d&

néng cao kha néng sinh l&i cha minh. Hoat dfng ngoai
bang tuy chiém ty trong khéng lén (trung binh chiém
4,78%) trén tai s&n nhung ¢ chiéu hudng ting dan
qua thdi gian. Day 1a d3u higu t8t, the hién tiém ning
phat trién trong thu ngoai lai tir hoat dong ngoai bang
bén canh nhimg san pham n{i bang cia ngan hang,
Phdn tich trong quan
Ma trin hé¢ s8 trong quan trong bang 3 cho thiy,

bién ROA o6 tuong quan dédng k€ nhat véi bién OBS,
ETA, NPL va SIZE [an lugt cée nuic -21,78% va 28,56.

Trong ma trén trén khong ¢6 cip bién nao cb hé s

tuong quan Ién hon 0,8, diéu nay minh chimg r?mg hi¢én

tgng da cfng tuyén 1a khdng nghiém trong va khé ton

tai trong quan giira cde biéh trong md hinh dang xét téi.
Két qua héi quy va thdo ludn

Nghién ctru str dung ude liugng GMM hé théng (sys-
GMM) trong bang 4 dé gidi quyét hién tugng ni sinh
trong mé hinh dir li¢u bing ddng trong thdi gian ngén va
khéng cin bfing. Kiém tra nmrc ¢d phti hop cva wéc
hrgng GMM hé théng b?mg AR (2) va Hansen (1982). Két
qua hdi quy cho thiy, bién ndi sinh va bién cdng cu trong
md hinh Ja phut hgp. M6 hinh nghién atru ¢6 y nghia
khoa hoc va thyc tién, phit hgp véi dir lidu nghién aiu.

Hoat ddng ngoai bang c6 méi quan
hé cling chigu vdi kha ning sinh 14

Nguh mmdphdn:kﬁﬁm 13 e 1de gid

ton quéa nhiéu chi phi tao ldp nhu cic dich vy tin
dyng truyén thdng ma van thu dugc phi hay cac
khodn hoa hong véi vai tro trung gian mdi gidi nén
so vdi cdc ngdn hang khac trén thj trudng chi tép
trung vao cic hoat dong ndi bang thing thudmg, viée
ting doanh thu tir logi hinh djch vy nay sé givp ngan
hang vira tiét kiém chi phi b6 ra ma van nang cao loi
nhujn dang ké. Bén canh 46, NHNN Vigt Nam hién
nay chi yéu c¢au cdc NHTM thurc hién phén logi ng vdi
OBS d& phuyc vy viéce gidm sat va khi xay ra rii ro méi
thye hién trich 1p dy phong, ditu nay givp NHTM
tranh nhimg ganh ning vé thué, chi phi dy trir dam
bao an toan von cling nhur cac loai phi bao hi€m tién
gtri khong ép dung cho hoat dng ngoai bang, khién
doanh thu ciing tang lén.

Ty 1€ vdn cha s& hivu (ETA), quy mo ngan hang
(SIZE), ¢6 m&i quan h¢ cung chiéu, gidng véi du bao
ctia tac gid. Vige ndm gil ty 18 vé v8n chi 86 hiru, quy
md 16 cao gitp ngan hang chju dung ton that t6t va
gidm nguy co d8i mit véi rii ro bat ngd cha yéu lién
quan t&i tinh thanh khoan linh hoat.

Viée ty 1§ ng xdu (NPL) tdc ddng nguoc chiéu tdi
bién ROA 43 dugce dy dodn tir trude. Nguyén nhan
chi chdt din téi méi tirong quan 4m nay xuit phat fir
chit lugng khoan vay ma ngin hang nim gid. Ty 18
nay cang cao chtmg t6 cht lugng cho vay cang kém,
rii ro tin dung tng Ién va ngan hang can ting chi phi

cua ngdn hang la trung khép véi dy
dodn ctia tic gia, nhn manh tdm quan
trong clia né d6i véi viée gia ting loi
nhuan ngan hang. Mic du, mirc tuong,
quan nay khong Ién nhung cling ¢é
thé cho thdy tiém ndng lam gia ting
thu nhp cho ngéan hang, 1a kénh phat
trién ddng luu tdm cho hé théng cic
ngan hang tai Viét Nam. Cé thé ly giai
la bai hoat dgng ngoai bang 1a nhimng
hoat déng dugc hinh thanh ma khéng

86

FIIEs 155 BANG 3:MA TRANHE SO TUONG QUAN GIUA CAC BIEN =4j.2217,

HOA ETA OFFB NPL SIZE GDP Pl
02625
T 2 AT i i s s i
NPL -02178 02763 -00809 1
[size JE o277 Y0791 i[ 0.289 10,2529 1---
GOP 01021 -0.0941 01075 -0.1121 -0.0191

I- al 0.0335.3F 03119 3F 0134 L! 0.4226 |[ 02081 i[ ?132_2 |_

Houdn: kF: qud phdn tith State 13 ae toc pid




A T amma

w2 T

1222 BANG 4: KET QUA HOI QUY TACDONG CUA HOAT DONG NGOAI BANG DEN
m KHA NANG smH Ltﬂ cua cAc NHTM VIET NaM GIAI DOAN 2012- 2020 4

0.a171% 0129"“

0117'"

0 00646°

orra ’ o 0105, -0 00341 £0.00723
0. 132'" 0. 0554"' -0.0840“‘ g
SIZE 0. 00285'“ 0. 00884'" 0.00551%%*

e = ST e

-0.0226 0. 0'0723

0.0159 006{}3'"”l 003]1""

Hé 56 chin -0 0525°** 41 173+ -0 106+

56 quan sit

Hausman Chl2 46.16, p<0.01

== —————r T A - —— T T — d————y T T

{{i nhu cam két cho vay khéng huy ngang,
OBS tuy ¢é doanh s3, xuat hién trong
ngoai bang cin d4i k& todn nhung vén
cho thdly sir khdc biét rd rét gitra cic
ngan hang vé quy mé. Digu nay nhic
nhd¢ cdc NHTM can tiép tuc khai théc,
dé ra cac phuong an nhu [ai sudt thap,
phi wru ddi khi thyre hién djch vy hoat
dgng ngoai bang d€ thu hit khach
hang. Mudn ting s& lugng khach hang
sir dung OBS, ngén hang c¢an tim cich
néng cao uy tin cha minh d€ ting tinh
thuyét phuc véi cdng chiing. Tuy nhién,
nhur d3 phén tich, OBS ¢6 tiém &n ri ro
khién ngan hang gip khé khin vé thanh
khoan, dic biét la khong b s tai tro
clia ti san hay ng ndi bang, mdi ngan
hang can chu ddng ty trich 13p mot
phan lgi nhudn d& di trir hep 1y cho rii
ro c6 thé phit sinh tir cic hoat dgng nay.
D6 vél co quan qudn ly nhaé nudc
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dy phong rii ro tin dung c6 the xay ra nhu méat kha
niing thu hdi ng d8i véi nhém ng 5 tir 46 giam lgi
nhudn tong thé. Ngoai ra, khi xufit hién thém ng xdu
ddng nghia ngan hang phai ting phén trich lip dy
phong cho khoan vay d6, gia ting chi phi duong
nhién khién lgi nhugn giam xudng.

D3&i vdi cae bigh vi md, ty 1§ lam phat téc ddng tich
cwe dén ROA c6 y nghia théng ké. Trong bdi canh
ki€m soat 5t lam phat nhtr hién nay, vigc lam phat cé
ditu chinh ting thi ngudi dan vin s& ¢6 nhu Gu di
vay nhiéu hon, ngén hang sé diéu chinh d¢ 1ai sujt
huy déng giam nhanh hon so véi 13i suft ngan hang
cho vay d€ ting lgi nhuén thu vé.

Ham y quan tri

O6i vdi cdc ngén hang thuong mai

Phat trién hoat déng ngoai bang 1a didu cic NHTM
hién nay cin huéng tdi, ditu ndy khéng chi gitip cAc
ngén hang cai thién nguén thu nhip ma cdn gidm sir
phu thudce vao cac ngudn thu tir 1ai. Hoat djng ngoai
bang can duge cic NHTM tdp trung ddy manh hon
trong tuong lai ca v& s§ lugng va chit lugng. Ngan
hang o6 thé da dang, cung cdp cic danh myc OBS méi

!

ngoai bang dé quan ly, gidm sit. Digu
nay tiém an nguy co Ion trong tuong lai
ddi véi ngan hang néu ¢ i ro thanh
khoan ciia mt cam két bat ngd xay ra, anh hurdng tryre
ti€p tdi lpi nhudn ngan hang, Vi the, NHNN yéu diu cdc
NHTM ¢é khoan dy phdng nhat dinh d48i véi hoat
dong ngoai bang, ddm bao hoat djng &n dinh cia tunﬁ
ngén hang néi riéng va ca hé thdng néi chung,
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