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BAODAM AN NINH, AN TOAN HOAT DONG
THITRUONG TAI CHINH VIET NAM TRONG BOI CANH MO

VO NHU THANG

Dich bénh COVID-19 déh nay 4 co bdn dugc kiém sodt nhimg kinh t& ndi chung v thi truéng tai chinh Vigt
Nam ndi riéng van d6i mdt nhiéu kho khdn, thdch thifc tiv ¢d yéu t& bén trong va méi tnfong bén ngodi.
Bai viét tap trung phén tich nhiing thdch thifc tir bén ngodi, khé khin néi tai bén trong dnh hudng dén thi
trirdmg tai chinh Vigt Nam, tiy 86 dua ra mét so khuyén nghj chinh sdch dé tiép tuc #dm bdo an ninh, an

todn hoat déng thi trirong tai chinh trong thoi gian td.

Tir khiGa: An ninh, an todn toi chinh, thi trutng tai chinh, bdt 6n

ENSURING SECURITY AND SAFETY OF VIETNAM'S FINANCIAL
MARKET ACTIVITIES IN THE NEW CONTEXT

Vu Nhu Thang

The COVID-19 pandemic has been basically under
control, but the economy and financial market are
still facing multiple difficulties and challenges both
internally and externally. The article analyzes external
and internal challenges affecting the Vietnamese
financial market and proposes policy recommendations
to ensure the security and safety of financial market
activities in the future.
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Cdéc yéu td tac déng tir bén ngoai

Kinh té toan cdu phuc hdi khéng dong déu, tiém dn
nguy co suy thodi

K& tir quy IIT/2020 dén nay, kinh t€ toan cau timg
budc thoat ra khéi giai doan khé khiin va dan phuc
hdi trd lai. Tuy nhién, qua trinh phuc hdi ¢é sy khac
biét gifta cac khu virc, nhém nuée.

Tiép &6, do tinh bét dinh va khé ludng ciia kinh
t& - chinh tri toan cau, tir ddu ndm 2022 dén nay,
nhiéu t6 chiktc quic t&lién tuc gidm du béo trién vong
ting trirdng cho thiy nhing khé khan, thach thite
ma kinh té thé gidi phai di mét. Theo Ngan hang
Thé gidi (WB-6/2022), sau hon 2 nam dai dich

COVID-19, cling v6i tdc déng nhiéu phia tte xung d6t
gitta Nga va Ukraine, tng trudng kinh € toan cau
duge dit bao giam manh, dy kién chi dat 2,9% nam
2022, giam 1,2 di€m % so voi du bdo triede do. Quy
Tién té qudc t& (IMF,T4/2022) cing nhin dinh trién
vong kinh t€ toan cau da x4u di dang ké so voi du
bdo tang trudng dat 3,6% trong nam 2022, diéu chinh
giam 0,8 diém phén trim so véi du béo dira ra vao
thang 01/2022. Cac t6 chirc qudc t€ cing chung nhan
dinh réng hoat déng kinh t€ toan c&u bi kim ham do
gia nang luong ting, diéu kién tai chinh kém thudn
loi va gian doan chudi cung tmg do tac dong tr cudc
xung dot gitta Nga va Ukraine. Ngoai ra, viéc thire
hién cac bién phap phong tda thuong xuyén va trén
pham vi réng & Trung Qudc cé thé 1am cing thing
thém tic nghén trong chudi cung tng toan cau.
Khong nhimg diéu chinh trién vong tang trudng,
cac dyr bao clia IMF cdn cho thdy nhiéu nude cd nguy
co lam vao tinh trang suy thoai trong nim 2023. My,
Trung Quéc va Lién minh chau Au (EU) la nhitng
ddi tac thuong mai lén cha Viét Nam cing dung
trede nguy o suy thodi. IMF (7/2022) canh bao My
s& gdp nhiéu thach thic trong viéc thodt khéi suy
thodi déng thoi tiép tuc ha dy bdo tdng trudng trong
nam 2022 tir mirc 2,9% dua ra cudi thang 6/2022
xudng cdn 2,3%. Dién bién kinh t& th& gidi sé tac
dong nhiéu dén cac thi trrdmg tai chinh trén thé gidi.
Gid cd hang héa tidng manh kéo theo da tdng lam phdt

Dai dich COVID-19 ¢4 1am giadn doan chudi cung
tmg v gy ra nhimg niit that d6i véi nén kinh té,
cung véi do, xung dot quan sur Nga - Ukraine cang
lam van dé nay thém trdm trong. Hé qua la gid hang
héa tang vot, bao gdém cac mat hang nhur thire pham,
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phén bon va nang lwong. Theo WB (T7/2022), Chi s
gia hang hda thuc phdm (FCPI) trong thang 3 va
thang 4/2022 da dat mitc cao nhét trong lich stt, ting
15% so véi hai thang tnede d6 va cao hon 80% so véi
hai ndm trudec.

Theo dd, wu tién kiém soat lam phat thong qua
viéc thit chit tign té 1a lga chon chinh séch ctia hau
hét cac qudc gia trén th& giéi. Cuc Diy trit Lién bang
MY (Fed) da ting lai sudt 4 lan trong nhitng thang
dau nam 2022, dira 13i suat diéu hanh 1én mie 2,25-
2,5%; Ngan hang Trung wong Anh d3 ¢6 4 [an nang
13i sudt trong 4 cudc hop tinh dén thang 5, dua lai
sudt co ban cua déng Bang én 1%; Ngan hang Trung
wong chau Au (21/7) ciing da ting 13i sut Ian dau
tién k& ttr nam 2011, va chim dit chinh sich 1ai suat
am kéo dai 8 ndm. Tinh dén 30/6/2022, ¢6 dén 176 Ian
tang lai sudt cia cdc ngan hang trung vong toan cau
(ndm 2021: 113 Tan). Béng thai diéu hanh chinh sach
tién té clia cdc nurdc sé tic ddng nhiéu dén thi trrdmg
tai chinh toan cau.

No quéc gia tdng cao trong khi diéu kién
tai chinh thdt chdt

Pai dich COVID-19 khién cac qudc gia tung ra
nhigu goi kich thich, h trg ngudi dan va doanh
nghiép tat yéu sé phai tang vay ng. Bén canh d¢6, su
ddo chiéu ciia chinh sach tién té ctia cac nuée [on
trong bdi canh lam phaét cao cling khién nhigu qudc
gia lam vao kho khan khi ap Jizc trd ng gia ting. Theo
IMF (Thdng 7/2022), gan 1/3 cac thi trudng mdi ndi
va gap d6i ty 1é nay & cac nudc thu nhap thap dang
14m vao canh rét kho khin khi cac nén kinh t€ phat
trién tang 14i sudt. Dong v6n chay ra tir cc thi truong
mdi ndi dang tiép tuc va gan 1/3 trong s8 cac qudc
gia nay hién d6i mat véi mirc 13i sudt tir 10% tror 1én.
MB&i trudng tai chinh it thuin lgi hon <6 thé khién
dong von ra ldm, tir &6 diit ra thach thue dang ké dot
v&i mot s§ nén kinh t€ méi ndi va cdc nén kinh t& thi
trudng ¢an bién, trong khi céc nén kinh t& nay phai
d6i mit voi nhu ciu tai chinh 16n sau khi md ctra.
Thi tredmg tai chinh Viét Nam ciing ndm trong s6
céc thi truong chiu anh huong.

Téi pham tai chinh ngédy cang tinh vi va phire tap

Cling voi sy phat tri€n cia Cach mang cdng nghé
4.0, dai djch COVID-19 kéo dai ciing khién xuat
hién cac loai hinh tdi pham mdj, t§i pham cong nghé
cao, dic bi€t trong linh vuee tai chinh, Theo do, cac
yéu t& tao nén xu hirdng tdi pham tai chinh mdi do:
Nhu cau ting cao ddi vdi mot sd hang hoa, thiét bi;
duy tr1 viéc 0 trong nha va lam vigc tir xa, dya vao
cac cbng nghé ky thuét s6; Viéc han ché€ di lai khién
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tdi pham chuyén sang hoat ddng tai nha hodc triec
tuyén; viéc gia ting su lo lang va so hii c6 thé tao ra
16 héng &€ khai théc; sy phat trién, mé réng cla cc
san phim c6ng nghé s& cling tao ra cac 16 hong bao
mit... Theo bédo cao “Khao sat t6i pham kinh € va
glan lan toan c¢au ndm 2022” cta PwC (T6/2022), t6i
pham an ninh mang dting ddu danh sich cdc méi de
doa lén nhat d6i véi céc doanh nghiép ¢ tt ca moi
quy md. S phat trién clia cic nén tang ki thuét tiém
an v0 58 co héi cho tHi pham tai chinh va 40% trong
56 nhitng ngudi dugce khao sat gip phai gian lan da
trai qua mét 56 hinh thirc gian 1an nén tang. Sir bung
nd va gia tang cac loai hinh t6i pham, dic bi¢t la tdi
pham cdng nghé tai chinh 1a thach thitc khéng nho
d6i véi nhidu qudc gia trong qua trinh hai nhap, toan
cau hoa.

Cdc xu hudng méi cia kinh té thé gisi

tao ra co héi idn thdch thite

Thé gidi dang chuyén minh nhanh chong véi cac
xu huéng méi nhi chuyén d6i s6, tai chinh xanh,
kinh t& tuadn hoan, héi nhép tai chinh... Téc 46 s&
héa va cach tin ¢ong nghé ma ra trién vong méi, mé
hinh kinh doanh mdi, tao ra gia tri mdi. Bén canh d6,
cac md hinh phét trién kinh t&€ mdi duge khuyén
khich nhu kinh t& xanth, kinh t& tuén hoan 1a cac sang
kién nhim néng cao ddi sng ctia con ngudi va cai
thién cdng bang xa hoi, dong thoi giam dang k&
nhitmg rii ro mdi treong va nhitng thiu hut sinh thai,

Tuy nhién, d8i v6i nhitu qudc gia, nhat la cac
qudc gia dang phat trién nhu Viét Nam, viéc chuyén
d6i md hinh tang trudng, chuyén déi cdng nghé sd
ndi chung va trong linh vyc tai chinh ngin hang noi
riéng sé gip mot s8 khé khan: (i) Nhitng mdi quan
hé méi chua c6 tién 16 phat sinh, nhitng m&i quan hé
truyén théng ¢6 thé bi€n mat hodc bj thay thé; (ii) Hé
théng, hanh lang phap 1y con thiéu, chwa theo kip
vOi si phat trién clia nén kinh t& (iii) Nhan lyc thiéu
hut, nguti dan, nguoi lao dgng chura co da k¥ nang
8 can thiét; (iv) An toan, an ninh mang, di liéu, dit
lidu ca nhéan, quyén riéng tw cd nhan clia con nguoi
trén khdng gian mang bi de doa; (v} Han ché€ vé ha
tang ky thuéat, cong nghé do trinh dd phat trién con
chua tirong xitng.

Nhimg khoé khan néi tai

Trong nudc, hé thdng tai chinh ciing d&i mat
nhiéu khé thach thirc, rai ro dén tir kinh € vi md va
ndi tai thi treedng tai chinh, cu thé:

Thiy nhiit, cac dong luc ting trdng kinh t€ bi
anh huong.

Mic du da dat duge két qua ting trudng kinh t&
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HINH 1: CAC XU HUGNG MO COA KINH TE THE GISH

Chuy&n a8l s& Kinh t& xanh !

Kinh t€ tusn hoan

Ngudn: Teic gid tdng hgp

tich cuc trong bdi canh suy thodi toan cau (ting
trudng 2,91% ndm 2020 va di bdo tiép tuc ting
tredng & muac 6,5 - 7% trong giai doan 2021 - 2025),
song nén kinh t& Viét Nam vén dang d6i dién véi
nhitng thach thitc ndi tai anh hwéng toi chit luong,
t0c 46 ting trudng va qua doé tac dfng t6i thi trudng
tai chinh. Theo d¢, cac ddng luc ting triedng clia nén
kinh & bi anh hudng nhu: Mgt 14, qué trinh phyc hoi
tiéu dung trong nuoc c6 thé bi can trd béi lam phat
gia ting. Hai li, hoat ddng xuat khau c6 thé suy giam
do ddi mat nhiéu yéu t§ bat lpi nhu: (i) Cac dbi tac
thirong mai 16n cia Viét Nam déu tang trudng cham
lai; (ii) Nguyén liéu dau vio chii yéu nhdp tir Trung
Qudc, hién tai van tip tuc thue hign chinh sach Zero
COVID. Ba la, khu vigc doanh nghiép d8i méat kho
khén khi chi phi gia ting, cac diéu kién san xuat kém
thuan lgi hon. Bén I4, gidi ngén dau tw cdng con
cham, dp lyc giai ngan vao cudi ndm (6 thang dau
ndm 2022 mdéi giai ngdn dugc 27,75% k& hoach vén
déu tu céng Thu tiedng Chinh phd giao, thap hon so
cling ki 2021 (29%) va 2020 (34,9%). Do dé, trung
binh mdi thang phai giai ngan khoang 65 nghin ty.
Neéu tinh ca 50% go6i dau tir cdng theo Churong trinh
phuc hoi va phét trién kinh t&-xa héi thi mbi thang
phai giai ngén thém hon 9 nghin ty dong).

Thir hai, 8n dinh kinh t& vi mé gip nhidu thdach
thire, ddc biét ap luc lam phat gia tang, anh huong
manh dén thi trudmg tai chinh.

- Ap Iyc lam phat ngay cang 16n: Lam phat théang
6 tang lén mikc 3,2%, cao nhat ké tir thang 9/2021;
khién lam phat binh quin 6 thang ting 2,44% so
cung ky (cting ky ndm 2021 1a 1,47%). Lam phat ting
cha yéu do gia ca hang héa thé gidi ting cao, trong
d6 gid dau tdng manh di khién nhém hang hoéa giao
thong ting 17,4% trong 6 thang, dong gop 1,7 di€ém
% vao mirc ting chung ctia CPL Gid dau dy bao van
& mue cao khi cude chién Nga — Ukraine tiép tuc leo
thang, kéo dai va nhu ciu gia ting khién binh quin
gia dau 2022 dy bao & mic 110 USD/thing. Lam

phét ting cao tit yéu sé kéo theo nhiéu hé luy, trong
d6 sé ¢ tac ddng tdi dong tién vao thi truong tai
chinh, tinh hinh hoat dfng san xuit kinh doanh ciia
DN niém yét, viée huy ddéng v6n cua hé thng
ngan hang...

- Ap lyc ting 13 suat, 6n dinh ty gid: Lam phét ¢4
xu huéng ting manh hon vao 6 thang cubi niam sé
gay ap hpc 1on hon 1én 13i sudt khi muic 131 sudt thyc
duwong dang dan bj thu hep. Theo d6, mat b°ang lai
sudt huy ddng cia cac ngin hang da bat dau xu
huéng ting tir ddu ndm. Lai sut trai phiéu chinh
phit (TPCP) ciing ting nhe vdi khéi luong huy dong
thap do cac nha dau tue ky vong mirc 1di suit cao hon
trong béi canh lam phat trong nudc gia ting va lgi
suit TPCP My vuogt mic 3% (cao nhat trong gin 4
ndm tro lai day). Dong USD manh 1én cling véi xu
huéng lam phat cling gay 4p luc dén ty gid trong
nude. Ty gia caa Viét Nam da ting khodng 2% trong
6 thang dau nam (trong 46 hét quy I chi ting 0,23%
nhung dén cudi quy 11 43 ting gin 2%).

Thit ba, quy mé va muike d6 phat trién cia hé thong
tai chinh Viét Nam ngay cang duoc cai thién nhung
van con han ché so véi cAc nuée trong khu v,

Quy mo thi trirdng tai chinh con nhé chua dap
ting véu cau: Tdng tai san cua cac dinh ché tai chinh
nam 2021 (bao gdm cac t6 chite tin dung (TCTD),
doanh nghiép bao hiém, ¢dng ty chitng khodn va
cong ty quan ly quy) ting 10,4% (ndm 2020: ting
12,3%), teong dwong 189,3% GDP . Trong d¢, tai san
ctia cac TCTD ting 14% (chiém 93,5% tOng tai san
ctia cac dinh ché tai chinh), cia cic doanh nghiép
bao hi€m (DNBH) ting 17,3% (chiém 4,2%), ctia cac
cong ty chiing khodn va céng ty quan ly quy ting
65% (chifm 2,3%). Cudi nam 2021, quy méd tin dung
dat khoang 120% GDP (dd diéu chinh); gid tri von
héa thi trudng ¢8 phiéu dat khoang 91,5% GDP; quy
md thi truomg tréi phiéu dat 16,9% GDP. So vdi cic
nwéce trong khu vz, thi truong von cua Viét Nam
van con nhé so véi Thai Lan, Malaysia.

Mitc 46 phat trién thi trudng tai chinh van con
thap: Theo IMF (thang 7/2021), mirc ¢4 phat trién thi
trueong tai chinh ctia Viét Nam & muc 0,36, tuong
dwrong v&i nhém mirde dang phaét trién (0,32) va con
khoang cach kha 16n so véi cac nudce phat trién (0,63).
Trong khu virc chau A, mite d6 phat trién tai chinh
ctia Viét Nam con thap so vdi mot s6 nén kinh & méi
ndi va dang phat trién nhi An D8, Trung Quék,
Malaysia, Thai Lan.

Thit fir, khu vire ngén hang d6i mét nhidu kho
khan, rij ro.

- Chat lrong tai sn cua hé thdng ngén hang chiu
nhiéu ap luc thoi gian t6i. Ty 1& ng x&u bao cdo theo

13



‘EIPH}!TI'I’RIENEI'H}!TRUUNG!.TAITHINH-MINH‘BK-I-I!HIEU ARG EN Y R RN

Théng tu s6 02/2013/TT-NHNN cua Ngéan hang
Nha nudc dén cudi thang 12/2021 1a 1,5%, thap hon
$0 v&i cudi ndm 2020 (1,72%). Tuy nhién, céc khoan
ng co ciu lai thoi han tra ng va gi nguyén nhém no
theo Thong tu 58 01/2020/TT-NHNN can duoc theo
ddi, trich 1dp dw phong rai ro ddy du va han ché
phat sinh ng xdu (tinh dén thoi diém 31/12/2021
chiém khoang 2,4% téng tin dung). Bén canh d¢,
mét s8 cac ngdn hang thuong mai (NHTM) yéu kém
con cac khoan tai san tiém an tré thanh no xau khién
ng xdu toan hé thdng kho cai thién.

- Ap e tin dung ctia khu vire ngan hang gia ting.
Tin dung 6 thing ddu nim dat hon 11,14 triéu ty
dong, ting 9,4% so dau ndm, mitc téng cao nhdt trong
vong 10 ndm. Trong d6, mot s6 NHTM dat mukc tang
tnrémg 10-15% trong 6 thang dau ndm 2022. Néu so
voi muc tiéu ting trudng tin dung ctia cd nam 2022 la
14% thi du dia khéng con nhiu trong khi nhu cau
von tin dung 12 kha 16n trong nira con lai clia ndm
2022 @€ dat duoc muc tiéu ting truong GDP 6-6,5%,
tong von dau tu toan xa hoi bang khoang 32 - 34%
GDP (k& hoach binh quan 5 ném 2021-2025).

- Dong von vao linh vire bat dng san (BDS), bao
gbm cho vay va dau tu trai phiéu doanh nghiép
(TPDN) vao linh viyc BDS, cbn tiém 4n rii ro, dén
cufi thang 5/2022, tin dyng vao linh virc BDS tiép tuc
ting nhanh, dat 2,32 triéu ty déng, ting 11,7% so
cudit ndm 2021 (cung ky ndm 2021 1a 6,5%), mét s6
TCTD ¢6 6c dé cho vay BDS hon 20%. Pang chu y,
co cau cua thi truomg BDS hién tép trung nhidu vao
phén khiic cao cip va BDS nghi dudng trong khi
nhiéu dir 4n chua hinh thanh, gy ¢ dong mét phéan
v8n tir phan khic nay. Thi treong BDS cling ting
trieong chém lai, mat bé‘mg gi4d BDS duy tri & mirc cao
nhung thanh khoan thap.

Thik nidm, thi trwdng von con nhiéu han ché.

Huy d{ng vfn trén thi truong ¢6 phiéu con han
ché mat can d6i, cdc tiéu chi ndng hang thi treong
cham céi thién. N3dm 2021, ¢é 49 cdng ty niém yét
mdi trén ca ba san, giam so véi 65 cdng ty nim 2020,
6 thang dau nam 2022 ¢6 14 cdng ty méi niém yét/
déng ky giao dich ¢& phifu véi tdng von diéu 18 5,6
nghin ty déng, giam so vdi cung ky ndm 2021 tuong
ung la 25 cong ty va téng von didu 1é 27,8 nghin ty
dong. Trong d0, phan 16n la cac doanh nghiép nho,
rat cong ty ¢d von diéu 1é trén 1.000 ty dong. Pang
chit y, vOn huy déng phén 16n tip trung vao nganh
BDS, ngan hang va ¢dng ty ching khoan, chiém 66%
tong gia trj cd phi€u phéat hanh (ndm 2020: 62,6%, 6
thang dau nam 2022 twong tmg la 68,6%). Trong d6,
gid tri phat hanh cta doanh nghigp BDS chi€ém
38,4%, cbng ty chuing khoan chiém 18,4%, ngan hang
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chiém 11,3% (6 thang dédu ndm 2022 tuong tng la
11,4%, 45,2% va 12,1%). Ngoai ra, khoang 730 doanh
nghiép nha nuwdc da ¢§ phan hda nhung chuira niém
yét, chwa tin dung dwge co hdi thi truong chimg
khoan (TTCK) thuan loi.

TTCK Viét Nam du da hoat ddng dwec hon 20
n&m nhung dén nay van dang thudc thi trudmg cin
bién. Vao cudi thang 9/2018, TTCK Viét Nam da
duge FTSE Russell - dua vao danh sach xem xét nang
hang. Tuy nhién, cdc tiéu chi xem xét nang hang
cham cai thién khién TTCK Viét Nam van chua duoc
nang hang. Mét sO tiéu chi chim cai thién do: chua
dap ung véu cau ky qu¥ trude khi giao dich (pre-
funding), 4p dung chudn murc bao cdo tai chinh quéc
t& (IFRS) cho cac doanh nghiép niém y&t quy mé lém,
trién khai cdc cong cy dau tu vao cac ¢f phifu hét
room ngoai nhu chizng chi leu ky khéng 6 quyén
biéu quyét (NVDR).

Thi trudng trai phiéu doanh nghiép (TPDN) mét
can d8i, con nhiéu rdi ro, phat hanh cht yéu la riéng
1&, tap trung vao cac nganh BDS, ngén hang. Pang
liru ¥, lién quan @én chét legng tai san bao dam cua
TPDN phat hanh riéng 1, hién twong mot s6 doanh
nghiép phét hanh trai phiéu voi gia tri g&p nhiéu [in
v8n chit s& hiru, mot sd nhém doanh nghiép ¢6 lién
quan (phan Ién 1a doanh nghiép BDS chura niém yét)
phat hanh trdi phifu véi gia tri 16n véi 1ai suat kha
cao, tgo rui ro thanh toan giai doan 2022-2024 trong
boi canh 13i sudt c6 dp luc ting. Pang cha y, ap luc
trd ng trai phiéu ctia cdc doanh nghiép BDS trong
giai doan 2023-2024 rét 16n, chiém khoang hon 40%
tdng gia tri TPDN can thanh todn (ca gdc va 131} vdi
mirc J3i sudt trai phiéu binh quén cao nhat thi trurong
(khoang 10,5%/ndm). :

Mét s6 dé xudt, khuyén nghi

Kinh & tai chinh thoi gian qua dd dwgc hd tro nhd
chii trrong, chinh séch diéu hanh ddng din, kip thoi
clia Pang va Nha nuéc; hé théng phdp ly tiép tuc
duoc hoan thién ho trg sy phat trign tich cuc vE quy
mé 14n chat hegng ctia ban than hé théng cac dinh
ché tai chinh. Pimg trude nhiing rii ro thach thirc
bén ngoai va bén trong nhuw da néu & trén, trong boi
canh moi, mt s6 giai phap dé xudt d€ dam bao an
ninh, an toan thi truong tai chinh gém:

M3t I, ti&p tyc theo ddi sat dién bién tinh hinh thé
gidi, d€ khong bi déng, kip thoi tng phd, c6 kich ban
didu hanh chinh sach phii hop véi nhitng dién bién
bét loi tir kinh t&, tai chinh thé gidi, Trong ngén han,
On dinh kinh t& vi md vdi trong tam 14 kiém ché lam
phat 1a muc tiu quan trong trong ngan han. Dam
bao ngudn cung long thue, thiee phim, xang dau,



chua tang gia cac mét hang do Nha nudc quan ly.
Phoi hop chit ché giira chinh sach tien té, chinh sach
tai khéa va chinh sach quan ly gid. Kiém soat tSc 4o
ting trudmg tin dung hep 1¥ nhdm han ché tic dong
dén muc tiéu kiém soat lam phat. Vé dai han, tiép tuc
tai co cdu nén kinh t€, d6i mdi mo hinh ting tredmg
kinh t& huéng manh theo chiéu siu dua trén khoa
hoc cdng nghé va d6i mdi sang tao, han ché st dung
tai nguyén hoéa thach, tang cuong sit dung tai nguyén
c6 kha nang tai tao.

Hai 13, ddy nhanh trién khai cac ndi dung trong
Chwong trinh hd tro phuc hoi va phaét trién kinh t&
x4 hoi thong qua viée: (i) Pon ddc, théo gb khé khin,
viréng méc trong phéi hop trién khai nhiém vu dugc
giao clia cac b, co quan va dia phuong; (ii) Tiép tuc
ra soat danh muc va khan truong, quyét liét hoan
thién thu tuc ddu tur cac du an thudc Chuong trinh;
(iii) Day nhanh tién d6 trién khai cac co ché, chinh
sach da ban hanh vin ban t8 chitc thue hién; theo dbt
sat sao, thirong xuyén cap nhat tinh hinh, chi dong
dé xudt thao g khd khin, vuéng mic trong thuchién.

Bg I, thuc hién dam bao dang tién dd chién lwoc
nganh Ngan hang va dé an tai co cdu t6 chire tin
dung... Néng cao ning luc canh bdo sém rui ro d6i
v6i cac TCTD, dédc bidt cac TCTD ¢6 tdm quan trong
hé théng; Cung ¢ nang luc quan tri diéu hanh, quan
tri rii ro cia cic TCTD theo thong 16 va chuén muc
quéc t& Tiép tuc cing cd by dém vén ciia hé théng
cdc NHTM nham tng phd vdi cac ci sdc (néu co);
Pdy nhanh va thuc hién c6 hiéu qua cac dé an/
phuong an co cu lai cdc TCTD yéu kém, khong dé
tinh trang cac TCTD yéu kém, 16 lity k& kéo dai anh
huéng dén hé thdng TCTD.

Bén canh d6, tiép tuc theo ddi, giam sat cac khoan
ng duwoc co cdu lai thoi han tra ng va gitt nguyén
nhém ng theo Théng tw s6 01/2020/TT-NHNN, dam
bao 16 trirth trich 1ap dw phong mii ro theo quy dinh
nhim han ché& ng xau phat sinh, tao ngudn lyc d& xtr
ly ng x&u trong thoi gian tdi; Kiém soat chét ché dong
von tin dung vao cac Iinh vre rui ro cao nhu ching
khoan, BDS; giam sat chat ché trai phiéu cua cic
doanh nghiép BDS quy mé 1dn, khéng co tai san dam
bao, tai san dam bao la ¢8 phiéu chat lugng kém.

Bén la, hoan thién co s& phap ly tao nén tang phat
trién thi truong von. Nghi quyét sd 86/NQ-CP ngay
11/7/2022 vé phat trién thi treong vOn an toan, minh
bach, hiéu qua, bén viing nhim &n dinh kinh t& vi
md, huy déng ngudn lue phat trién kinh t&-xa hoi da
dat ra cac muc tiéu va nhiém vu, giai phap cu thé tao
hanh lang d€ tiép tuc hoan thién phap ly, cin et didu
hanh thi treong. Pon ck, trén thi treong von, can
xem xét, stta d6i bd sung quy dinh d¢€ dinh hudng
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cac doanh nghiép BDS phat hanh trai phiéu ra cbng
ching thay vi chlit yéu phat hanh riéng lé nhw hién
nay; quy dinh chit ché giéi han ty 1é don bay tai
chinh d&i véi cac doanh nghiép BDS... Déng thoi,
can tiép tuc tdng cedng hon nia sy cdng khai, minh
bach ctia cac chit thé tham gia thi trudng.

Nim Ia, ting s6 lugng va chit lugng hang hoa dé
dam bao cin d6i cung-ciu, ning cao tinh da dang
cua hang hoa, tang thu hut von dai han vao TTCK so
cap, trong d6 yéu ciu ddy manh ¢§ phin hoa, thodi
von nha nudce tai doanh nghiép, kién quyét yéu cau
cac DNNN da ¢8 phan hoéa phai dang ky giao dich
¢ phidu. DAy rhanh tién dd trién khai hé théng giao
dich méi KRX d€ dap tng nhu ciu giao dich va céc
yéu ciu vé néng hang thi trdng 1én TTCK méi ni
vé giao dich, cdng bd thong tin, tiéu chuin k& toan,
san pham dau tir vao cac ¢f phiéu hét room ngoai.

Sdu g, dam bao an toan, anh ninh théng tin, ting
cudng kha nang ung pho voi tdi pham céng nghé
cao, cong nghé tai chinh théng qua: (i) Hoan thién
khung phap 1y vé an toan thoéng tin; {ii) Trién khai
cac chuong trinh truyén thong, gido duc tai chinh ca
nhén; (iii) Tang cudng co ché phdi hop gita cac co
quan, don vi trong mang ludi an toan théng tin.

Bay Ia, trwde cac xu huéng mdi cia phat trién
kinh t& toan cau, can cha dong hdi nhép va tham gia
vao cac xu hudng t8t, tich cuc, tit yéu dé gop phén
giup nén kinh t&€ phét trién nhanh, manh va chit
lxong; Tiép tuc d6i mdi mé hinh tdng truong kinh t&
hudng manh theo chiu sdu dira trén khoa hoc cong
nghé va d6i méi sdng tao, han ché€ stt dung tai nguyén
héa thach, ting cuong st dung tai nguyén cod kha
ning tai tao. Hoan thién khung phép 1y d& khuyén
khich chuyén d6i md hinh kinh t€, (ing dung khoa
hoc k¥ thuét, tiét kiém nguyén nhién liéu...
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