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Céc nhan t6 tac dong dén
can can thanh toan quc té:
Nghién ctiu thuc nghiém tai Viet Nam

LE MA LONG’

Tom tit v
Muc tiéu chinh cia nghién ciu nay la xde dinh cde nhén 18 kinh t€ vi mé ¢ moi quan hé trong
ngdn han va dai han vdi Cdn cén thanh todn quéc 18 & Vigt Nam trong giai dogn 2000-2020.
Két qua nghién citu cho thdy, nhdn t& Lam phdt cé mdi quan hé cd trong ngdn han va dii
B han véi Can cdn thanh todn qudc t&; nhdn 185 TV gid hdt dodi chi cé6 médi quan hé dai han va
o tdc dong manh nhdt dén Cén can thanh todn quéc t€ trong mé hinh nghién citu; nhén t6 GDP
I binh qudn ddu ngudi khong c6 méi quan hé néo véi Cdn cén thanh todn quéc té. Tit két qud

nghién citu ndy, tdc gid dé xudt mét 56 khuyén nghi va haom ¥ chinh sdch nhdm cdi thién cén
cdn thanh todn quéc t€ va on dinh kinh t€ vi mé trong thoi gian (di.

T khéa: cdn cdn thanh todn quéc té, chi sé gid tiéu ding, GDP binh qudn dau ngudi, lam
phdt, 17 gid h6i dodi

Summary

The main object of this study is to discover short-term and long-term impact of macroeconomic
factors on the balance of payments in Vietnam over the period 2000-2020. Research results
indicate that Inflation has both short-term and long-term relationship with the balance of
payments, Exchange rate only has a long-term relationship and the most significant effect on
the balance of payments; GDP per capita has no relationship with the balance of payments.
From those findings, the author provides some recommendations and policy implications
to improve the balance of payments and maintain the macroeconomic stabilization in the
coniing time.
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thanh todn nhiim &n dinh kinh t& vi mb trong thai gian
tdi la hét site can thi€t. Do han ch€ vé mat thdi gian v
$8 liéu, nghién cdu chi tip trung phin tich cac nhin to

GI0I THIEU

Theo dit liéu théng ké tir Quy Tién té

Qudc t& (IMF), Viét Nam duy tri tdc d6
ting trudng xuit khiu kha quan, cén can
thuong mai thing du trong nam 2020, cy
thé: Téng kim ngach xudt khiu dat trén
282 ty USD, nhap kh&u hon 262 ty USD,
uéc tinh xuét siéu 19,8 ty USD, 18n nhit
tit trude d€n nay va dy trlf ngoai hdi cha
Viét Nam dén cuéi nim 2020 13 94,8 ty
USD, ddnh diu chudi gia ting manh mé
nhat k€ to* nim 2016. Bén canh nhiing
chinh sdch diéu hianh tt Chinh phd, viéc
cdn cin thudng mai lién tuc thing du da
hé trg tich cyc cdi thién cdn cin thanh
todn va &n dinh kinh t& vi mé trong thdi
gian qua, Vi viy, viéc duy tri cdn cin
thudng mai thiing du, ¢ai thién cdn cin

* Trudng Dai hoe Thi Dau Mot

vi mo dai dién tiéu biéu, bao gum GDP binh quin diu
ngudi; Lam phédt va TY gid héi dodi tic dong dén cdn
¢dn thanh todn cda Viét Nam giai doan 2000-2020. Tir
k&t qui nghién cu ndy, téc gid dé xudt mot s6 khuyén
nghi vd him ¥ chinh sdch nhiim duy tn cdn cin thuong
mai thing du, cdi thién cdn cin thanh todn quéc (€ va
dn dinh kinh t& vi mé clia Viét Nam trong thdi gian tdi.

TONG QUAN LY THUYET NGHIEN CUU

Theo Téng cuc Théng ké (2016), cdn cin thanh
to4n 1i bdo cdo théng ké tong hop giita ngudi cu tri
va ngudi khong cu trd § Viét Nam trong mdt thdi gian
nhédt dinh, Ngudi cur trd va ngudi khdng cu trd tai Viét
Nam (sau diy goi tit 1a ngudi cu trd va khdng cu trii}
duge x4c dinh theo quy dinh cia Phép 1énh Ngoai héi,
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50 28/2005/PL-UBTV, ngay 13/02/2005 va Phap lénh
sita d6i, bd sung mot & didu ciéa Phép 1&énh Ngoai hai,
s6 06/2013/UBTVQH13, ngﬁy 18372013,

Hudng din trong cudn Cam nang phién bin thif 6
(BPM6) ciia IMF cho riing, cdn cén thanh todn dugce
dinh nghia 12 bing thdng ké tém tit cdc giao dich giita
ngusi cu tri véi ngudi khong cu trid trong khoang mot
th¥i gian nhit dinh, bao gdbm: c¢4n cin hiang héa va
dich vy, cdn cin thu nhip so cip, cin cin thu nhip thi
cip, cdn cAn vOn vi can c4n tai chinh (IMF, 2009).

Nghién cifu clia Batool va cdng su (2015) cho riing,
ty gid hdi do4i thuc t€ 4nh hudng ty 1¢ nghich d&n c4n
cdn thanh todn khéng chi trong dai han ma c¢a trong
ngin han trong trudng hop nghién ciu tai Pakistan.
Nwanekezie vi Onyiro (2018) cho riing, ty gid hdi
dodi vd lam phat ¢6 tdc dong tiéu cuc vdi cdn cén
thanh todn trong trudng hgp nghién citu tai Nigeria.
Theo Basodan (2016), ty gid h6i dodi vi cdn cin thanh
todn c6 mdi quan hé chiit ché vdi nhau. Ty gii hoi
dodi ¢6 tac dong rit I6n dén cdn cin thanh todn,

Theo Thom (2018), ddnh gid tac dong clia ty gid hbi
dodi dén cdn cin thudng mai Viét Nam. SG dung phén
tich dit liéu chudi thdi gian giai doan tr 2001-2015,
k&t qui nghién cttu cho thiy, khéng 16n tai méi quan
hé giita ty gid hot dodi va cdn cin thudng mai, nhung
trong dai han ty gid tdc dong d&€n 55,21%. Bén canh
d6, kiém dinh nhin qud Granger cho thay, ty gid héi
dodi tic doéng ngugc chiéu d&n cdn cin thudng mai.

Nghién citu clia Nguyé&n Vin Song (2020) cho thay,
khi t§ gid ting, trong di¢u kién cic y&u 1§ khéc khong
d6i s& laim xuit khiu rong tang vi ngude lai. Theo
Nguyén Pham Anh (2021), t¥ gid thue ¢6 tic dbng tiéu
cuc tdi cdn cin thuong mai trong ngidn han, Ty gid
thyc ting, cdn cin thudng mai ngay lip tdc thim hut
d 3 quy lién tuc.

PHUGNG PHAP NGHIEN C(U

Dir liéu nghién ciin

Nghién citu st dung dit liéu thi cip dudc thu thip
tir b dit lidu tii chinh qudc t& (International Financial
Statistic-TFS) ctia IMF va Ngin hang Th& gidi (WB).
SO liéu d€ din ching, phin tich dugc thu thip tir Téng
cuc Thdng ké, cdc cong trinh nghién ciu trong nudc
va qudc t€, cdc bai viét trén cdc tap chi khoa hoc.

Nghién citu sit dung phén tich dit liéu chudi thdi gian
duge thu thip theo nim & Viét Nam giai doan 2000-
2020. Cdc bién trong md hinh nghi€n ctu bao gom
GDP binh quin dau ngu’dl Lam phit {theo chi sO gid
tiéu diing - CPI); Ty gid hdi dodi tic ddng dén bién Cén
cén thanh todn. Trong d6: Bi€n phu thudc 1a bién Cén
céin thanh todn - BoP; bi€n doc lip bao gdm bién GDP
binh quin ddu ngudi - GDPc; Lam phdt (Inf) va Ty gid
hdi dodi - ExRate (ExRate dugc 18y dudi dang Logarit
dé gidm sai 1éch dir lidu trong md hinh nghién citu),

Cic gia thuyét vh md hinh nghién ciru

Bién phy thupc: Dya vio co s6 1y thuy&t, tic gid
quy€t dinh lya chon bién phu thudc 13 bién Can cin

4

thanh toan vdi s0 lidu durge thu thap tir
IMF (XuAt khiu va Nhip khiu) va (i
WB (GDP), tinh todn ciia tic gid theo
cong thitc; BoP (%) = (Xuit khiu - Nhiap
khdu)Téng sdn phim quéc noi.

Bién doc Igp: Bién GDP binh guin
ddu ngudi (USD hién tai) véi s0 lidu
duoc thu thip tr WB; bi€n Lam phit
(theo chi s6 gid tiéu dung - CPI, % hang
nim) dudc thu thip s& liéu tr IMF; bién
Ty gi4 hoi dodi (Pdng ndi té theo USD,
trung binh trong ky) vdi s& liéu duge thu
thép tit IMF,

HI: GDP binh quin diu ngudi cé
mdi tuong quan ducng vdi bién Cdn cin
thanh todn ciia Viét Nam.

H2: Lam phdt (theo chi s6 gid tiéu
diing - CPI) ¢6 mdi tuong quan duong véi
bién Cin can thanh todn ctia Viét Nam.

H3: Ty giad héi dodi ¢6 mbi twong
quan dugng/Am véi biér Cdn cin thanh
todn cua Viét Nam.

Mo hinh nghién ciiu

Muc dich nghién ciu véi dif liéu chudi
thdti gian 14 du bdo, néu madt chudi thii
gian khong dimg, thi chi cé thé nghién
ctiu hanh vi cho riéng giai doan xem xét.
Vi viy, chudi khdng dimg s& khong cé
gid tri tng dyng thuc tidn va k&t qua hoi
quy & din dén “hdi quy gid” (Granger
va Newbold, 1974). Nghién citu st dung
md hinh vector higéu chinh sai s6 VECM
{(Vector Error Correction Model) vdi dit
liéu chudi thoi gian d€ nghién ciu cic
nhin t& tic dong dén c4n cin thanh todn
tai Viét Nam, giai doan 2000-2020 dugc
hd tr¢ chay md hinh kinh t&€ Jugng véi
phdn mém Stata 15.1. Mé hinh VECM
13 mét dang clia md hinh Var t6ng qudt,
dugc s dung trong trudng hgp chudi dit
liéu 13 khong ding vd chifa dung moi
quan hé& ddng két hdp (Nguyén Quang
Dong, 2012),

Phitong trinh hdi quy theo mé hinh
VECM trong nghién citu duge vi€t dudi
dang:

BoP =a+ 3% fExRate + 20 Blnf,

+ 3y BGDPc +¢,

Trong do:

BoP: Bién phu thudc;

ExRate, Inf GDPc: Bién déc lap,

a: hé s§ chin cdia dudng hdi quy
téng thé;

B: hé s0 hdi quy riéng clia bién doc lap;

€ nhiéu.

QUd trinh tinh todn dudc s dung phin
mém Statal5.1 (Bai viér st dung cdch
Viét 58 thip phin theo chudn quéc té),
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KET QUA NGHIEN C(uU _ BANG 1: THONG KE MO TA CAC BIEN TRONG MO HINH
i i Bign Quan sét | Gid trf trung| Do 1ech chufin| Gid trj nhd | Gid trj 1ém

K&t gqua théng k& mb ta Vairible) | (Observations) | binh (Mean) | (8td.Dev) | nh&t (Min) [ohat (Max)

K¢t qud (Bdng 1) cho thiy, ¢6 21 quan  [BoP 2) -5.00625 7.037R47|__-18.18687| _ 7.322454
s4t bao gdbm bién phu thude 13 BoP c6 gid  [GDPe 21 1438.221 822.4631| _ 390.0933] 2785.724
tri trung binh 13 -5.00625, 83 1éch chufin  |Inf 21 6.21863 5.814417|  -1.710337 _ 23.11545
12 7.037847, gis tri nhd nhit 12 -18.18687,  [ExRate 21 18745.19 3190.916] 14167.75] 23208.37
gif tri 16n nhA1 13 7.322454. Céc bi€n d6¢
lap gom: GDPc, Inf, ExRate 14n lugt ¢ BANG 2: KET QuA KIEM DJNH TINH DUNG ADF
gid tri trung binh 12 1438.221, 6.21863. - \DF ’ T Gid tri t6i han
18745.19: 49 1¢ch chufin Mn 'lugt 13 {Bi€h ! (Critical Value)
822.4631, 5814417, 3190.916; gid tn [ Gde | Sai phfin ha; l“ Saiphinbge2 | 1% | 5% | 10%
nhd nhét 1in lugt 13 390.0933. -1.710337, -0.533 -3430 -3.750] -3.000f -2.
14167.75; gid (i 16n nhit lAn lugt 1A SoF (08812) (0.0100) 3750] 3.000) 2630
2785.724. 23.11545, 23208.37. . GDPe © ;95;,67‘) E?f:)ggn -3.750/-3.000] -2.630

Ki¢m tra tinh ditmg cia chudi ditli¢u 2.036° ‘

D& aim bio céc didu kien a€ thye  |If (0,0413) -3.750] -3.000] -2.630
hién md hinh VECM., nghién ciu tién . -0.855 -2.203 -2.965%
hanh kiém dinh tinh dl‘rng%Unit roottest) L EEERate ) 0.8005) (0.2052) (0.0383)] ~>750) -3.000; -2.630
ctia chudi dit li€éu thdi gian b?ing ki€m Ghi chii: Gid tri trong ngodc dm (} 1 P-value. Bdc b3 gid thuyét Ho néu hé s6 ldn
dinh Augmented Dickey - Fuller (ADF)  hon gid trf 1di hgn,
nhim xdc¢ dinh tinh dimg ctlia dir liéu (*). {*%), (***): c6 ¥ nghiu théng ké & nnic 10%, 5%, 1%.
dugce sit dyng trong md hinh nghién cifu. o

Gid thi€t ki€m dinh: BANG 3: XAC DINH O TRE cda MmO HINH DYA VAO MO HINH VAR

H,: Yt 12 chudi di¥ li¢u khdng ditng. I Dy trld (Lap) FPE_ AIC . SBC__ HQ . .

H:Ytla chudi dt ligu dimg. 0 238721 23,7342 23.7678 23.933

Nguyén tic chip nhin hofic logi bd 1 260.25 16.8624 17.0307 17.8566*
gid thuy€t NEu gif tri wyét d6i (Test 2 229.843% 16.4599%] _16.7627% 18.2494
Statistic) < Gig tri tGi han (Critical Ghi chii: (*) th hifn blc dimg cia chubi dit lipu
value), thi chip nhdn H_, nghia 13 chudi
khdng ditng va cfin ti€p tuc 13y sai phén BANG 4: KIEM DJNH DONG LIEN KET JOHANSEN-JUSELISUS
ctia chubi ndy va ki€m tra ti€p xem sai  [[Max Rank |Parms] _ 1L __|Eigenvaluc | Trace Statistic | 5% Critical Value
phén dimg chura. 0 20 | -149.22977 N/A 57.7214 47.21

K&t qud phin tich (Bang 2) cho thdy, 1 27 [-134.96893]  0.77712 29.1998* 29.68
chubi di¥ 1iéu cla bifn BoP vd GDPc 2 32 | -126.86681)  0.57380 12.9955 15.41
dirng tai sai phdn bic 1, véi mdc ¥ nghia 3 35 ]-12072373]  0.47620 0.7094 3.76
5%. Chudi dit liéu cla bicn Inf difng tai 4 36 | -12036905]  0.03665] N/A NIA
g6c, v6i mic y nghia 10%. Chudi dir liu Ghi chiiz (%) thE hifn bde dbng litn két
cha bi€n LogExRate dimg tai sai phin Ngudn: Trlch xugt tf phdn mdm Stata 15.1
bic 2, véi mifc ¥ n%hia 10%. 2 N

Xic dinh 4§ tré cin mo6 hinh dinh Tracc v6i gid dinh: (19 Khéng t6n tai xu huéng

B¢ dat duge k&t qud chinh x4c ty mé  duge x4c dinh trong dif li¢u va (2) Tén 1ai chan, nhung
hinh VECM, bén canh viéc xem xét tinh  khéng xu hudng trong phudng trinh dbng lién k1.
dimg chudi di li¢u cda cdc bi€n. Nghién K&t qui (Bang 4) chi ra rling, gid thi6t c6 ft nhit 2
cifu cin x4c dinh 46 tré 5i vu ca m6  mdi quan hé ddng 1ién kEL & bic 1, tde 13 ton tai ddng
hinh nghién cttu theo tiéu chufin da s6  lién k&€t trong md hinh nghién ciu tai 6 1ré bling 2 véi
Akaike " Information Critcrion (AIC), murc ¥ nghia 5%. PiCu ndy phdn 4nh céc bi€n trong
Schwarz Bayestian Criterion (SBC), mo6 hinh thda min di¢u kién cda md hinh VECM khi
Final prediction Error (FPE) bling kiém ¢ méi twong quan dii han.
dinh Wald. | . K&t qua chay m6 hinh VECM

Dir li¢u (Bing 3) cho thiy, tic gid K&l quid (Bing 5) cho thdy, chi c6 bi€n Inf ¢6 ¥
x4c dinh duge d6 ré (i vu cda mé hinh  nghia thbng ké 5%, v68i P-value = 4.5% < mifc ¥ nghia

nghi€n cifu bic 2. - 5% va 2 bi€n GDPc va logExRate khong c6 ¢ nghia
Ki€m dinh tinh ddng lién ket thGng ké trong md hinh ngién ctu v8i P-valuc lan lug
Sau khi chon 49 r€ t6i wu bic 2 diya 13 20.5%. 52.3% > mic ¥ nghia 5%.

vio mé hinh Var, tic gi3 thyc hién kiém Nhu viy, trong m&i quan h¢ ngfn han, chi ¢6 nhiin

dinh dbng lién két dugc ¢€ nghi thco 16 Lam phér tdéc ddng ¢€n Can cin thanh lodn. Trong
Johansen v Juselius (1990) bing ki€m  difu ki¢n céc nhiin 18 khédc khéng thay d6i, 1% Lam
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BANG 5: KET QUA M1 QUAN HE NGAN HAN TRONG MmO HINH NGHIEN ccru

I t::???,:{?fl'} l)o(lgi:lh}f:]:;ﬁn ‘?_ l'> [95% Conl‘.lnlcr\all
D_BoP

Cel L1, -.8331505 .2612334/(-3.19] 0.001] -1.345159( -.3211423
Bol’ LI}. 5095113 .275014] 1.85] 0.064] -.0295063| 1.048529
GDTPc LD, OI158117 0124882] 1.27] 0.205] -.0086648| 0.0402882
Inf 1,13, .2900308 01445393 2.01} 0.045] .0067389] .5733227
LogExRate L1), 1920417 30.0897] 0.64]0.523] -39.77057} 78.1789
_Cons -8.094112 2.177384(-3.72] 0.000] -12.36171| -3.826518

BANG 6: KET QUA MOI QUAN HE DAI HAN TRONG mo HINH NGHIEN C{ld

Beta He ;g::;ﬁ".)q'“ I)O{Igg;;hi‘crl:'l‘;an 7 P> B{‘Z« Canf, Inlcnall
_Cel
BoP 1 Nia| NIAl  NIA NIA NIA
GDPc -.D007R1 1 A0023925(-0.33] 0.744| -.0054703 003508
Inf 463046 .1596579( 2.90| 0.004| .1501223| 0.7759697
logExRate -27.2817 11.376531-2.40] 0.016] -49.57929] -4.984118
_Cons 264.6196 NIAl N/A|  NiA N/A NA

Mgudn: Trich xuft tir phén mém Stata 15.1

HINH: BIEU pd PHAN BO TINH On DINH Clia MO HINH VECM
Roota of the companion malrlx

-1 -5 0 3 1
Raal
The VECM spectication Imaours 3 unit modull

Ngudn: Trich xust t&f phdn mém Suna 15.1

phét ting 1&n ¢6 thé 1am ting khodng 0.29% Cén cfn
thanh todn, K&t qua ndy phi hgp v6i gid thuyft H2.

K¢t qud (Bing 6) cho thiy, bi€n GDPc khong c6
¥ nghia th&ng k& trong m6 hinh v6i P-valuc = 74.4%
> mifc ¥ nghia 5%. Con bi€n Inf v2 logExRate ¢6 §
nghia thGng k& 5% v6i P-value lin lugt 12 0.4% va
1.6% < muc ¥ nghia 5%. Nhu viy, nhiin t6 Lam phst
vd Ty gif hoi dodi c6 mSi quan hé dii han vé6i Cin
can thanh to4n, trong 86 T¥ gid hoi do4i 13 nhin 8 tic
d6ng 16n nhat dé€n Cén cin thanh tosn trong mé hinh
nghicn ciu.

V6i sy thn tai Vector dbng lién k&1 th€ hién méi
quan hé cin bling dai han gifa cdc bién trong m6 hinh
duge md td bdi phwong trinh nhu sau:

BoP = 264.6196 + 0.463046Inf - 27.2817l0ogExRate

Theo phuong trinh hdi quy. bifn Inf ¢6 t4c dong
dwong d€n bién BoP. Trong dicu kién cc nhén t8 khic
khéng d3i, ting 1% Lam phdt s& lam ting khodng
0.46% C4n cin thanh to4n, k€t qué ndy phd hgp véi gid

6

thuyét H2. Mit khéc. bi€n logExRate ¢6
tdc dong dm dén BoP. Trong ditu kién
cfic y&u 16 khic khong ddi, ting 1% T¥
gi4 hoi dodi s& gidm khodng 27% Cén
can thanh todn, k€1 qui ndy phi hgp véi
gid thuy&t H3. Bi€n GDPc khong c6 mbi
tuong quan véi bi€n BoP trong mo6 hinh
nghién ctru, k€t qui ndy khéng phd hgp
v6i gid thuy&l HI, tuy nhién né phi hgp
v6i mifc thu nhip binh quin diu ngudi &
Vi¢t Nam dang cdn rft thip va khdng ¢6
miic tiéu dung qud cao c6 thé dnh hudng
dén di khodn viing lai trong giai doan
nghién cify.

Cac kiém dinh sau uéc lugng VECM

Sau khi u6c lugng md hinh, nghién
¢fu ti€n hanh cdc kiém dinh nhim dim
bdo tinh 8n dinh v thda man cdc yéu
ciu cfia mé hinh VECM. Truéc hét,
nghién ciu ti€n hanh ki€m dinh tinh
&n dinh clia mé hinh VECM bling viée
kiém dinh diéu kién 6n dinh cda tri riéng
(Eigen) ctia ma triin thanh phin cla cdc
bi€n ndi sinh ¢6 A6 ré ¢6 duge trong md
hinh nghién citu.

K&t qué ki€ém dinh (Hinh) cho thdy.
tht cd cdc tA riéng cha ma triin thanh
phin déu nim trong vong trdn don vy
Piéu ndy phdn 4nh md hinh VECM dim
bdo tinh §n dinh va bén viing.

Sau khi ki€m dinh tinh &n dinh cia
mé hinh, nghién céu ti€p tyc ti€n hanh
cdc ki€m dlnh sau wdc lugng nhiim dim
bdo cdc yéu clu clia VECM vé phin du.
Ki€m dinh hién tugng wong quan chudi
cha phin du duge thyc hién bdi kifm
dinh wong quan chudi LM (Lagrange-
mullip]ier).

K&t quid (Bing 7) cho thdy, tit ¢d
gid tri P-value déu 16n miic § nghla 5%.
Bitu nay cho thay ddm bdo yéu cdu clia
VECM khi phin dv khdng c6 hién tugng
trong quan.

Dir liéu (Bing 8) cho thiy, 14t cd cic
gid tri P-value déu I18n midc ¥ nghia 5%.
ditu ndy két lufin phin du cla uSc Wugng
VECM déu c6 phén phéi chuin.

KET LUAN VA KHUYEN NGHI|

K&t qud nghién ctiu thiy, trong mdi
quan hé& ngin han, chi ¢6 nhin t6 Lam
phét t4c ddng d€n C4n cin thanh todn,
cdn GDP binh quiin ddu ngudsi vd Ty gid
h&i dodi khdng c6 tdc Adng dén Cén cin
thanh todn trong md hinh nghién cir.
Cdn trong m6i quan hé dai han, TY gi4
héi dodi c6 tic ddng manh nhit dén Cén
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cén thanh todn vi Lam phat cling ¢é tic
dong nhung khong 16n. Nhan 5 GDP
binh quin diu ngudi khéng ¢6 tic dong
dén Cdn cén thanh todn trong md hinh
nghién ciru.

Trén cd s ddnh gid mdi quan hé céc
nhin & kinh t€ vi mé d€n Cé4n cin thanh
todn cta Viét Nam trong giai doan 2000-
2020, tdc gid dé xuidt mdt s& khuyén
nghi vii him ¢ chinh sdch nhu sau:

Vé chinh siach lam phdt: Nhin 5
Lam phdt cé ¢d mdi quan hé trong ngin
han va dai han v8i Céan cén thanh todn
trong mo6 hinh nghién ciru. Tuy nhién,
dva trén thyc tién, khi lam phit tang,
thi cdn cln thudng mai thudng bi thim
hut va khi lam phét duge ki€m so4t thi
gifip cdn cin thudng mai dudc cdi thién.
Vi viy, kiém ch€ lam phét 13 myc tiéu
quan trong d€ duy tri cdn cin thudng mai
thing du, cdi thi€n cin cén thanh todn,
6n dinh kinh t&€ vi mé vi hudng dén
chinh sdch lam phit muc tiéu 13 hét sic
cin thiét trong thifi gian téi.

V& chinh sdch ty gis hoi dodi: Vit
Nam 1a quéc gia ¢é nén kinh t€ md va én
dinh, 18y xudt khin 1Am muyc tiéu ting
triidng kinh t€, Tuy nhién, Viét Nam lai
nhép khiu phin lén nguyén vit lidu ddu
phuc vu cho sdn xuit hing xust khiu.
Viéc dinh gid cao hay dinh gid thip dong
ndi t& ¢6 thé tao ra yu thé hay bat lgi

—_ TALLIEUTHAMKHAO

BANG 7: KIEM DINH TUONG QUAN CHUOI LM

Lag Chi2 dafr Prob > chi2
i 15.7442 16 0.47093
2 18.4362 16 {.2989%

Ghi chil: Ho: khéng cdé hién tigng nd temg quan 1gi cdc dg tré nay

BANG 8: KIEM DINH PHAN PHOI CHUAN c{A PHAN pd

Equation Chi2 df Prob > chi2
D_BoP 1.189 2 0.55195
D_GDPe 0.969 2 0.61590
D_Inf 1.755 2 0.41574
D_logEx 1.046 2 0.59262
ALL 4.960 8 0.76187

MNgudn: Trich xu#t t¥ phdn mém Stata 15.1

trong viée canh tranh thudng mai trén thi truding qudc
t€. Vi viiy, can di€u hanh chinh sdch ty gid theo hudng
chii ddng vi linh hoat, khéng nhitng nhiim tao ra mdi
trudng kinh t&€ vi md &n dinh, kiém ch& lam phdt, ma
con ddm bdo céng bing trong canh tranh thuoag mai
giita cdc nude, ddng thdi tao cd s thudn 1gi cho viée
thyc hién cd ché ty gid thd ndi hoan todn trong thdi
gian t6i 12 hét sic cdn thiét. Pic biét 1a thi ndi ¥ gid
déng VND véi céc ngoui té khéc, chii trong d&n céc
ngoai té cda cdc nén kinh 1€ ¢6 quan hé ngoai thuong
16n véi Viet Nam, Lic d6, Ty gid héi dodi sé& bién
d6ng theo nhitng thay ddi cda thi trudng ma khéng cé
sy can thiép tf Ngin hang Trung vong. Qua dd, gidp
nén kinh t&€ han ch€ su phu thugc va gidm rii ro 1r
nhitng tic ddng, nhitng ci sdc tit moi trudng bén ngoli
va dam bdo sir tr do clia nén kinh t€ vin hanh theo
quy ludt thi trudng. O
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