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Tém tAt: Tai Viét Nam, da cd khéng it cac vy lira ddo vE diu tu tien k¥ thuét s8 theo mb hinh Ponh
véi quy mé 10n va gay ra nhiéu hiu qua nghiém trong cho ngudi din va anh hudng tiéu cyc téi nén kinh
té& quBc gia. Bai viét c6 muyc dich h¢ théng hod nhiing ndi dung ¢o ban ctia mé hinh Wia dio diu tu Ponzi,
trinh bay thye trang va ddu hiéu nhan biét hanh vi lUa ddo diu tu vio tién k¥ thudt s8 theo mé hinh
Ponzi tai Viét Nam, tir 46 ¢ xuit 2 nhém kién nghj nhdm gidm thiéu cic vy lira ddo diu tu tai Viét Nam,
bao gdom: (i) Nhém kién nghj danh cho co quan quan ly nha nuéc nhan manh téi viée ban hanh khung
phép 1y v& tién ky thuat s8, gia ting hinh phat cho c4c hanh vi ilta ddo va ting cudng cdng téc tuyén
truyén vé kién thuec tai chinh tdi nguédi din; (ii) Nhém giai phap danh cho cd nhan 12 cdng dan Viét Nam
hudng t6i vigc @8 cao tinh th&n cdnh gic, xdy dung ké hoach diu tu dai han va d3c bigt 12 y thitc tyf trau
ddi va ndng cao hiéu biét vé tai chinh c4 nhan, ki€n thuc d5u tu.

Tit khod: lita dao diu tu, md hinh Ponzi, tién ky thuat so

CRYPTO CURRENCY INVESTMENT SCAM BY PONZI MODEL: THE CURRENT SITUATION IN
VIETNAM

imisshamt ¥

Abstract: In Vietnam, there have been scams on investing in digital & ¢rypto currencies by Ponzi F
model on a large scale, causing serious consequences for the people and negatively affecting the

national economy. The article is aimed at systematizing basic contents of Ponzi scheme, showing
current siteation and signs of investment fraud in digital currencies according to Ponzi scheme in
Vietnam, then proposes 2 groups of recommendations to minimize this type of scam, including: (i}
Recommendations for state management agencies emphasizing the issuance of a legal framework on
crypto currencies management, increasing penalties for frauds and increasing the dissemination of
financial literacy to the public; (ii} A group of solutions for individuals who are Vietnamese citizens
towards raising vigilance, building a long-term investment plan and especially seif-improvement and

enhancement of financial literacy, investment knowledge.
Keywords: investment scams, Ponzi scheme, digital & erypto currency

1. DAT VAN bE

Trong sudt thip ky qua, tién
ki thudt s8 da va dang phat trién
nhanh chéng. Sy gia tdng 8 lugng
ngudi sit dung may tinh két ndi
mang Internet ciing véi qud trinh
toan ciu héa ngdy cAng cao cia
nén kinh t& thé gidi, viée su dung
cHng nghé cia World Wide Web
khi giao dich da 1dm tang lugng
titn lyu théng trong khéng gian
mang ma khdng ¢d bt ky gidi han
nio vé khong gian hay théi gian.
Tién ky thuit sb d3 ra dgi trong
b8i canh d6 v phét trifn ca &
khia canh ti&n té tu nhan va tién
té do ngan hang trung uong phat
hanh, Cac cdt méc quan trong
bao gdm vigéc thanh 13p M-Pesa
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& Kenya ndm 2007, Bitcoin ndm
2009, Libra/Diem vido nim 2019
hay viéc cong bé tién k¥ thuit sd
cia Ngin hang Trung uong Trung
Quédc (PBoC). Cho t6i nay, cac logi
tién dién t0, ma héa nhu Alipay,
Bitcoin, Libra vA Libra Coins da
trd nén pho bién hon trong danh
muc diu ty cha cic nha diu tu.
Hé sinh théi tién dién 1, ma hoba
da ching kién sy bing nd vén
héda thi trudng dat 2.525 ty USD
vao thdi diém cao nhat vio ngay
12/5/2021.

Véi sy phét trién nhanh chéng
cda thj trudng tién ma héa, cic
vy lita dio diu tu vio giao dich
tien ma hda dang ting 1én nhanh
chéng. C6 thé ké dén vy lira dio
BitConnect hay PlusToken tai

Trung Qudc vd Han Qudc. Theo
Wang va cac cdng sy (2021), néu
chua tinh cic vy lifa dao tién ma
héa mang ban chit 1& mé hinh
Ponzi, thiét hai do gian lin tién
ma héa khéc chi chiém 0,46%. Tai
Viét Nam, da cé khong {t céc vy
lta dio vé diu tu tien do véi quy
mé kha i6n vA gay ra nhiBu hiu
qua nghiém trong. Da dén lue chn
phéi truyen tai nhing kién thirc
vB tai chinh, vé diu tu va théng tin
day da téi ngudi dan vé cic hinh
thire lita ddo déu w, trong 46 mb
hinh lira dac Ponzi dang trd nén
phé bién hon ¢a tai Viét Nam.

Bai viét hé théng hoa khai
niém va dic diém cia mo hinh ltra
ddo Ponzi néi chung, phén tich
thye trang va ddu hidu nhan biét
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HINH 1: c0 CHE HOAT DONG CUA MO HINH LUA PAO PONZI
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hoat ddng la dao diu tu vio tién
ky thuét s8 theo mé hinh Ponzi tai
Viét Nam. TU d6. bai viét d& xuft
mot s6 khuyén nghj nhim han ché
cac vy Iita ddo d3u tuf theo mé hinh
Ponzi tai Vigt Nam.

2. LUA DAO DAU TU THEO MO HINH
PONZI

M6 hinh lita ddo Ponzi 4 gi?

Tén goi mo hinh lra dao Ponzi
b4t ngudn tit k& hoach ltia ddo “tign
d6i tidn" cia Charles Ponzi. Theo
a6, dudi danh nghia cong ty giao
dich ching khodn, Charles Ponzi
cam k&t tra 1ai 12 50% s tién cho
cdc nha dhu tu trong vong 45 ngay
hofdc 100% trong 90 ngay. Do thanh
cong trudc dé & md hinh tem buu
chinh, cc nha d8u tu ngay lp tic
bj thu hit. Nhung thay vi thatc sy
dau s ti&n, Ponzi chi dung tién cia
chinh c4c nha d3u tu dé chi trad hoa
hdng khéng 16 cho ho va néi véi cac
nha diu tu ring ho 43 kiém dugc
I¢gi nhuan. C\d nhu vay, trong vdng
6 thang, Ponzi da thuyét phyc duge
khoéng 20.000 ngudi véi gia tri diu
1 1én t8i 10 triéu USD. Cudi cung,
sau khi thu hut hon 40.000 nha d3u
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tu, Ponzi da bién minh thanh mét
triéu phi sau chua 4y nira nAm.
Vuy viéc bi vd 18 khi chinh nha bio
dugc Ponzi thué dé quang ba cho
cdng ty da vach triin vy lia déo.
Sau khi kiém tra hd s¢ tai chinh
cia Ponzi, nhi bido McMasters phét
hién ra ring, s6 tién duy nhit Ponzi
¢6 cho dén gidh 12 tidn 18y tif cdc nha
diu tu. Nhiung khoadn Igi nhufn
khéng 15 ma Ponzi dua ra chi 14 4o.
V4 canh s4t tim thiy bing ching
Ponzi 43 gian 13n qua thu, theo d6
Ponzi da gii nhing théng tin cap
nhit diu tu cho cac¢ nha diu tu cua
minh qua thu. Cae nhd chic trich
sau 46 43 két ludn Ponzi ¢b 86 tHi
danh lita dao.

Uy ban Ching khoan va Giao
dich Hoa Ky (SEC) dua ra dinh
nghia nhut sau: “M6t k€ hoach
Ponzi 14 mdt gian 1an diu tu lién
quan dén viéc thanh todn 1¢i nhuan
cé muyc dich cho cidc nhi diu tu
hién tai tif cdc quy do cAc nha d3u
tu mdi déng gép. C4c nha td chic
chuagng trinh Ponzi thudng thu hit
¢4c nha diu tu méi bing cich hia
hen d&u ny tign vao chc ¢o hi dugce
tuyén bé |4 tao ra Igi nhudn cao vdi
it ho#c khong cé rii ro. Vdi it hojc

khong cd thu nhip hgp phap, cic
k€ hoach Ponzi yéu ciu ddng tién
lién tyc ti cdc nha diu ty mdi 4é
tiép tuc. Cac k€ hoach Ponzi chic
chin sé sup @6, thudng xay ra khi
viéc tuyén dung nha diu tu méi
trd nén kho khin hodc khi mét s6
lugng 16n nha dau tu yéu ciu hoan
tra tién cuia hg.”

Theo nhu Frankel (2009). céc
ké hoach Ponzi rat don gidn. Ké lita
dio dua ra 1¢i ha hen 1¢i nhuan rat
cao vdi rui ro dudng nhu rat thip
ti mot doanh nghiép khong tdn
tai trén thye té hodc mét y tudng
bi méat khéng thanh cong. Ké lia
ddo ty kifm tién cua cic nha diu
tu va trd Igi nhudn cao nhu da hia
cho cdc nha dau tu trude dé ti s6
titn ma nhitng nha dau tu nay va
nhitng nha diu nf sau 43 giao. Ké
hoach syp 46 khi khdng cén tién
tit cdc nha diu tu mdi. Céac 1gi {ch
tlf chuogng trinh diu wr ¢é thé din
dén viéc cdc nhi diu ty cd nhan
roi vio tinh cdnh bj lita ddo. Nhimng
151 hira hen dhu tu vé Igi nhuan ro
rang 12 mot trong nhitng yéu t§
quyét dinh dén viéc trd thanh nan
nhan ¢ta ké hoach Ponzi (Amoah,
2018). LYi hita mang lai 1gi nhuén
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K& hoach Ponzi hoat ding dia vio Idng tham ciia nhd d8u tu mubn kiém ngdy cang nhidu lo! nhudn 1l khodn dBu 1 ciia hp

cao hon trong mét khoang thdi
gian ngdn ma khong gip nhidu ric
rdi sé tao ¢o héi sinh 1gi cho ngudi
nghéo thoat khoi by nghéo. Theo
Banerjee & Duflo (2007), nhing
ngudi tham gia luge dd kim ty
thdp (Pyramid), dic biét 12 nhiing
ngudi & dudi ddy kim ty thdp vdi
myc tiéu tim kiém c4c ngudn thu
nhip ting nhanh hon. Theo Deb &
Sengupta (2020), cic khodn diu tu
vao cdc chugng trinh kim tiyf thap
(Pyramid) khdng d6i hdi nhiéu gifly
t&, thi tye, khién cic nha diu tu it
hoc lya chon tham gia cic chuong
trinh nay.

Trong vong ddi cua k& hoach

Ponzi, khi téng s6 nha diu tu ting
1&n, ngudn cung cdc nha diu tu
mdi titm ning gidm di, ké lira ddo
khéng cé du tien d€ trd lgi nhuan
nhudi hiavatrangtrdichocéenha
diu tu ci 8 gAng rit tign. Tai thoi
diém ndy, k€ hoach Ponzi khong
¢6 lya chon ndo ngoai viée syp dé.
Trén thyc t€, cic k& hoach Ponzi
dang & moi giai doan du phdi dya
vao ngudn v6n ti cde nha diu ns dé
duy tri hoat ddng cua ké hoach lita
dao. Do d6, k& hoach Ponzi that bai
khi yéu chu ctia 14t cd cdc nha diu

tu vugt qua dong tién thu duge ti
cic nha dau tu mdi. Néi modt cach
ddn gidn, ving ddi ctia mot chudng
trinh Ponzi gén lién véi kha ning
huy dong vén méi cla nd. BSi v6i
mot 8 Ponzi, cdc nha diu tu ¢ da
duge cung cip mdt dong cd rd rang
dé tuyén dyung thém cac nha diu tu
mdi. B6i v6i hiu hét ciec ké hoach
Ponzi, thay vi tham gia vio bit ky
hoat djng diu tu, kinh doanh hgp
phdp nao, nhitng ké lra ddo tip
trung vao viéc thu hit tién mdi dé
thyte hién cadc khoan thanh todn da
htta cho c&c nha diu v trudc cling
nhtf chuyén mét s6 quy “da diu tu”
sang muyc dich st dung c4 nhén.

Diic difm cia mb hinh lita déo
Ponzi

Md hinh lira ddo Ponzi thudng
£é nhitng d3c diém sau:

Thit nhét, k& hoach Ponzi la mt
ké hoach diu i gian 13n vi st dyng
cac khodn dhu (v cla cac nha diu
tv mdi dé hoan trd 1gi nhuén cho
céc nha diu tu trude do.

Thi hai, hia hen Igi nhuin
thuding xuyén, bat ké cic didu kién
phd bién trong nén kinh té ra sao.

Thi ba, thu hiit cde nha d3u tu
mdi bing 18i hita hen cho ho méot

ty sudt sinh lgi cao, thuding cao hen
gi4 trj hodn v6n cua cdc thi trudng.

Thit tu, cic ké hoach Ponzi 14
c4dc khodn diu t¢ bit hgp phdp va
chua duge dang ky.

Thit ndm, ké hoach Ponzi hoat
ddng dya vio long tham cua nhi
dku tuy muén kiém ngay cang nhidu
1gi nhuan tir khodn d3u tur cia he.

Cudi ciing, k& hoach Ponzi phy
thudc vao dong diu tu tiép tyc cta
nha dau tu méi; bat e khi nao 6
bat ky sy chiam tré hodc khodng
céch thdi gian nao trong viée tim
kiém céc nha d&u tv mdi, k& hoach
ndy sé sup dé.

Céc san phéim téi chink duge sit
dung ph6 bién trong mé hinh lita
déo dbu tu Ponzi

Quan sét thyc té cho thdy, mé
hinh lira 0 d&u tu Ponzi tap trung
v30 mét 86 sdn phdm tai chinh nhu
tidn ky thuit s6, b&t ddng sdn vi tin
dung. Cy thé cic hinh thac lita ddo
dhu tu Ponzi duge miéu ta nhu sau:

(i) Tieén ki thufit s6

Tign ky thuat s8 (hay con goi 13
ma héa, tién d0) ngdy cing dugc
nhidu nha d5u tu biét t6i, dic biét
12 trong thdi dai 4.0 hién nay. Cic
ddng titn k¥ thuat sé dugc chip
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nhéan st dung tai mdt s6 qudc gia
nhuy mét loai tidn va ¢é thé duge
giao djch trén cic san giao djch
tryc tuyén hoic dugc sit dung dé
mua hing héa hodc djch vy. Do
dé, tieén ky thuat s6 cing 1a cdng
cy duge cac d6i tugng lia ddo theo
mo hinh Ponzi huéng t6i. Dién hinh
nhu cdc dbng tidn o véi hinh thiic
gidng nhu Bitcoin da duge ké lua
dio tao ra A& thu hiat lugng tidn
khéng 15 trén Blockchain.

(ii) Bt d9ng sdn

Cac ké hoach do cic ké lta dio

- -

gay dyng voi hinh thitc phan 18
ban nén cic dy 4n dat do. khéng
duge chinh quygn cdp phép; cic
dy 4n d4t ndng nghiép nhung bién
tuéng thanh @4t thd cu. Nhitng ké
l1a ddo nup béng cdc chi dif 4n
di dénh tring thm Iy thi trudng
vi ddm dong. hia hen vdi cdc nha
diu tu mot vién ¢anh hét suc tiém
ning nhu khu dan cu ddng cép.
khu trung tdm d4 thi mdi.... hofec cd
thé phé gi4 dat thj trudng, md ban
véi gid siéu ré nhAm khuyén khich
céc nha diu tu d4 tidn vio. Cac d6i

tugng ra dao ¢é thé ban modt dy dn
A4t 4o n 13n va thu hat n ngusi dau
1t vdi 18i hita hen 1ai sudt khiing
trong 1 ndm.

(iii) Cdc san phim tin dung

Céac d6i tuyng lra dao tiép cén
mei ngudi din nhim thuyét phyc
cho vay tién kinh doanh véi 18i hia
hen tra 1ai sudt cao. Dé ning cao uy
tin ban than, ké lua ddo sé gidi thiéu
nhimg ngudi di cho vay v nhén
vé 1¢9i nhudn khiing. BAng cich gay
dyng qua sy tin tudng, md hinh nay
thudng dudc cac ké lita dao dua ra dé
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lita nhitng ngudi quen biét, ban be,
ngudi than,... it nhut vy, ké lita dio
thu hudt duge rét nhidu tién va ludn
hdi vdng titn dén cho nhitng nha
d3u tu ma thyc chit khéng hé ¢6 mét
hoat dng kinh doanh nio xay ra.

3. LUA BAO PAU TU VAO TIEN
KY THUAT SO THEO MO HINH
PONZI TAIVIET NAM . .

Bang 1 trong béli 14 nhing vy
lita ddo theo md hinh Ponzi trén
céc san giao djch tidn ma héa dién

4

hinh tai Viét Nam, Quan sét cic vy
lita 440 d3u theo md hinh Ponzi
trén cic san giao dich tién ma hda
dién hinh tai Viét Nam, c6 thé thdy
ring chiing d&u ¢é nhing dic diém
chinh nhu sau: (i) Lai sufit cao bét
thudng ma khéng cé cén o trén
hoat déng djnh lugng; (ii) Phat hAnh
ddng tién ma hoa hda khdng cb gid
trj néi tai, khong cé tinh ng dyng;
(iii} b6i ngld phat trién khéng cod
chuyén mén cong nghé; (iv) Dja chi
cbng ty khéng ro rang, khéng hoat
adng trén thyc t&; (v) Tap trung gidi

thiéu tham vong sdm lén san ldn,
gié tang gip nhidu lin sau khi lén
san; (vi) C4c ddng tidn ma héa da
cdp chi giao dich trén san, hé théng
hoat ddng riéng, khong 1én nhing
san giao djch lén chinh théng; (vii)
Khéng cung c&p dudng link dén noi
dé ma ngudn cdng khai, hodc néu
¢4 thi m3 ngudbn khéng duge cap
nhét hodc it duge cip nhét.

4. KET LUAN VA KIEN NGH]

Nhitng k€ hoach lita d40 du tu

- —— .
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DIEN DAN NGHIEN COU VE TAI CHINH TIEN TE

theo md hinh Ponzi trén cic san
giao dich tien ma héa, hoat dfng
tinh vi hon, nguy trang kin d4o hon
nhim vio nhimng ngudi thiu kién
thde v& d3u tu. Ho khéng qué chd
tdm trong vin d& tim hiu vé cic
san diu nr uy tin, mic dinh nghe
theo nhitng 1di hita hen i¢i nhuén
cao, khéng chut rui ro, d6n diu
xu thé. Do d6, cAc trd gian Jin theo
md hinh nay chi c¢in 4p dung céng
thitc nhu ¢6 nhidu ngudi ndi tiéng
lam dai dién cfng hudng vdi quing
céo rong rii trén cAc dién dan v
khi ning sinh 18i cao sé dé dang
thu hit sy quan tdm va diu tu tu
ngudi dan. Tai Viét Nam, vin cdn
rét nhiu ¢4 nhén chua du céc kién
thire tai chinh @€ trdnh khoi nhing
ké hoach lira ddo. Lgi dung sy thiéu

hiéu biét 44, nhidu dy 4n gian lin
hinh thanh giy tén hai hang chuc
nghin ty dbng. Qua thyc té€ nhirng
thuong vu lita dio diu te vio tign
ky thuit s8 theo mé hinh Ponzi tai
Vi¢t Nam, d8u bdc 1§ mot sé dédu
hiéu dién hinh nhu:

Thir nhét, cAc vy lita dao diu tu
vao tién k¥ thuét s6 theo md hinh
Ponzi thudng dua ra hia hen lgi
nhuén diu tu cao vdi it hodc khéng
cé rii ro. Trong thyc té, rii ro va
19i nhudn thudng cé mdi quan hé
thuin chidu. Do €6, cac ké hoach
hita hen 1¢i nhuin cao véi rii ro
thip cin duge xem xét mdt cich
dang ngd.

Thit hai, cée vy lua dao dhu tu

vao tidn k¥ thujt s6 theo md hinh
Ponzi thudng dua ra hita hen v&

Nhilng k€ hoach lita ddo ddu 1ut theo mé hinh Ponzi trén cdc sén giao dich tén mé hda, hoat ding
tink vi hon, nguy trang kin dio kon nhdm vho nhitng ngudi thifu kién thite vE 8y ne
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Igi nhuin rit 6n dinh. Cy thé, cac
khoan d3u tu hita hen trd cing mét
khodn lgi nhufin bat ké chu ky kinh
doanh thudng 13 d3c diém chinh
cta cac ké hoach Ponzi.

Thit ba, cac vy lita dao diu tu
vao tién Ky thuit s8 theo mé hinh
Ponzi thuding hudng tdi céc sdn
phdm d3u tuy chua duge phip lujt
thita nhén hodc chua ding ky véi cd
quan c6 thim quy&n ctia nha nudc,
hodc t§ chic nhin ty thic diu tu
chua duge cip phép van hanh.

Thit tu, cde vy lita ddo dau tu vao
tien ky thudt s6 theo mé hinh Ponzi
thudng hoat ddéng bi mit vi phic
tap. Cac ké hoach Ponzi thudng
khong cong bd thong tin chi tiét v&
cic khoan dhu tu cia ho, cdc nha
diu tu khéng biét chinh x4c tién
cia minh duge d3u tu nhu thé nao.
Ngodi ra, cic chugng trinh Ponzi
thudng khong gui bido cdo hiéu
sufit thuting xuyén hodc bdo cdo v&
cac khoan diu tr cua khich hang,
va thay vio d6, ¢6 nhiBu kha nang
khong nhat quan va dé xay ra 15
trong thu tu.

Thit ndm, cdc v lUa dao diu tu
vao tién ky thudt 6 theo mod hinh
Ponzi thudng khuyén khich céc
nha d3u tu quay vong l¢i nhuan cao
cua ho va ting v8n d3u tu. Cic nha
diu tu cd ging rit tién dau to cd
nhiéu kha n&ng gip khé khin trong
viée thu hbi ti&n mat.

Théng qua nhiing dic diém
nhén dang lita ddo diu tu vio tién
ky thuat sd theo md hinh Ponzi,
nghién citu A& xuit mdt s ki€n
nghj nhu sau:

VE phia co quan qudn ly nhé nude,
trudc tién ckn nghién clu, xem xét
ban hinh chinh sich vA khudn khé
phédp ludt vé tién ma hoi. Nhimng
thich thie vé viée kiém soat 1idn
ma héa vAn tudn duge dit ra hang
ngdy, tuy nhién xu thé Giu ur loai
tien ndy chidc chidn con tién xa
han trong tugng lai. Néu Viét Nam
khdng quy dinh khung phép ly cy
thé cho hinh thilc d3u tu ndy thi
cdc ¢4 nhan s& khong dugce bao vé
vi hudng din diu o trén c4c sin
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giao dich chinh théng, Mc di hién
tai, titn ma héa khdng phai phuong
tién thanh todn h¢p phép tai Viét
Nam nhung khi cic qudc gia khéac
din chdp nhdn ddng tidn nay,
ching ta clng nén xem xét, cin
nhic cé nhiing quy dinh phit hgp
dé tao san choi cho cde nha diu 1.

Ngoai ra, Viét Nam chn thi€t lap
mét ché tai xu phat thit ning d6i
véi cde doi tugng cAm dau lira ddo,
1¢i dung khéng gian mang dé thyc
hién hanh vi trdi phap luit, Day sé
12 mit trong c4c gidi phap phu hgp
vdi thie tién thi trudng Viét Nam
khi hién tai nhitng mé hinh Iita dio
Ponzi, da cip phat trién v& s6 lugng
v cdch thitc hoat dong.

Cuéi cting, dé givp ngudi dén cé
a4 kién thie, hiéu bit dé tranh xa
cic chiéu trd lita ddo, cic co quan
quan ly ¢6 thim quydn cin phd
cap, hd tr¢ cho ngudi dan giy du
cac kién thifc v& cAc san pham tai
chinh mdi hinh thanh, nhitng canh
bao ban d%u v& mé hinh Ponzi - vén
14 mét md hinh ¢dn xa la, chua phd
bién tai xa hoi Viét Nam. D& lam

TAI LIEU THAM KHAO:

M1 ngut: din cin cé unk thlin ednh gide cao v ede k¥ hogch dlu ti ditge mé chde vot gt nkhudn sifu khing, nhén nén theo hang thdng ma khéng cdn ldm

bt cid didu gl

diBu @6, cin thiét phai tan dung
trigt dé cde phuong tién truyén
théng chinh théng nhu: bdo dai,
truydn hinh, cdc céng théng tin
dién tif tryc tuyén, ... dua cic thong
tin cadnh bdo v& cdc manh khoe lua
d3o xuft hién giip gidm t6i thiéu
rui ro cho ngudi dén.

VE phia cdc cb nhan, trudce tién
ngudi dan cin danh khodng thdi
gian nhit dinh hoc tip, nghién
cifu, bd sung d3y Al cic kién thue
clin thiét trude khi rét vén dhu
vao bt ki loai tidn ma héa ndo.
Cac nha diu tu cA nhan cing cin
phai trau ddi kinh nghiém diu tu
thudng xuyén, didu G6 giup tim
duge hudng gidi quyét trong cac
tinh hudng khé khan. Bén canh 46
13 hoe tip cdc kinh nghiém cla cic
nha d3u tU nude ngodi, tham khao
va tim cho minh mét chién luge
d3u ty phl hgp véi ban than,

Ngoai ra, thyc t& cho thdy cic
nha diu tu vin dang bi cic yéu 18
nhuy: nidm tin, m&i quan hé x4 hi
hay higu tng bay dan tic dong d&n
cic quybt dinh tham gia diu tu.

Digu nay c¢6 kha nang lAm.giam-
higu qud d3u tu va dé bj dan dit
vao cic k& hoach lira ddo chuyén
nghiép. D€ gia ting duge hidu qua
dhu tu, tranh bj mic by trong cic
vu lita ddo diu tu ndi chung va lita
o diu tur theo mé hinh Ponzi néi
riéng, cac nha diu tu cd nhan cin
x3y dung mot k& hoach dai han,
trdnh céc lan séng ngin han, cé
nguyén tic diu tu riéng, ddng thai
chc quyét dinh dau tu cin duge
phin tich ky cing dya trén céc co
s¢ thong tin ¢6 s3n. T @6 sé tao ra
lap trudng viing vang, 16i suy nghi
déc lap, tranh cudn theo cdc nhan
t6 tiéu cyc tir ddm déng.

Moi ngudi din ciin cé tinh thin
cinh gidc cao véi c4c ké hoach diu
tu duge mdi cho véi lgi nhudn siéu
khiing, nhan tién theo hang thang
ma khang ¢in 1am bit ci didu gi.
Viéc ning cao khd nang sing loe
cac lubng thdng tin trong thj trudng
titn mi hoéa con nhidu 16 héng
trong hanh lang phdp ly cing gitp
gidm thiéu t6i da céc rhi ro dau tu
tai chinh®
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