OIEN DAN NGHIEN COU VE TAY CHINH TIEN TE

PHAT TRIEN SAN PHAM
PHUC VU CHO LAP KE HOACH
TAR CHEMK HUU TR

) PGS, TS. NGUYEN DANG TUE *

W NGAY NHAH BAL 27/472022 @ NGAY BIEN TAP. 28/472022 W NGAY OUYET DANG: 4/5/2022

@ TaichinhTiénte S0 9 (594) NAM 2022



Tém tit: Lap ké hogch tai chinh huu tri 13 mt khai niém duge sir dyng trong thye ti#n va nghién ciru
v& 12i chinh c4 nhén trén thé gidi. Viée 1ap ké hogeh tdi chinh huru trf kha phd bién & cac quoc gia phat trién
nhung con han ché & cdc quéc gia dang phat rién nhu Vigt Nam. Trong bai viét nay, tc gia tip hop va hé
thong co sér Iy thuyét v 1ap ké hoach hwru tri bao g0m céc khai niém. vai trd, quy trinh va céch thirc x4c dinh
nhu ciu thu nhip hiu tri va tong hop cac san phim tai chinh hién co 1rén thj truémg ¢é sir dung cho vige Hp
ké hoach 1ai chinh cho huu tri. Trén co s@ d6, tic gid dua ra mét ) khuyén nghij vé viée phit trién cac san
phém 1ai chinh 4p dung cho 13p k¢ hogch tai chinh hru tri & Vigt Nam,

Tir khéa: tai chinh, huu tri, ké hoach

DBEVELOPING PRODUCTS FOR RETIREMENT FINANCIAL FLANNING

Abstract: Retirement financial planning is a concept used in personal finance practice and research
around the world, Retirement financial planning is quite popular in developed countries but still imited
in developing countries like Vietnam. In this article, the author applies systemic theoretical review to set
theoretical basis of retirement planning including concepts, roles, processes and methods of determining
retirement income needs and synthesizing financial products available on the market used for financial
planning for retirement. On that basis, the author makes some rccommendations on the development of

financial products applicable to retirement financial planning in Vietnam.

Keywords: finance. retirement, planning

1. Gt iU

Lap ké hoach i chinh hwu tri Ja
mft khai ni¢m dugc st dyng trong
thyre tién va nghién ctru vé tai chinh
cA nhan. Lip ké hoach tai chinh huny
tri 14 qua trinh x4c djnh cdc myc tiéy
thu nhip cho huru tri va cdc hanh dgng
v quyf:l dinh cén thiét dé dat duge
cdc muc tiéu d6. Lip ké hoach tai
chinh huu 1rf bao gbm viéc x4c dinh
c&c ngudn thu nhap, udc tinh chi phi,
thure hién mét chuong trinh tiét kiém
va quan ly céc 1ai san,

Vigt Nam dang tri qua céc thay
ddi 1ém trong hé théng huu tr, theo
dé c6 thé anh hudng t6i quyén loi
khi vé hiru vi tudi v& huu cia nguei
lao dong. Quy Bio hiem xa h{i dang
trong qu4 trinh chuyén déi véi nhidu
nhém doi tugng c6 thdi gian déng va
mirc tham gia khic nhau, nén v& cach
tinh hi¢n nay s& cb khéng it ngudi
huémg lwong huu thip. Vi thé, véi
nhimg d6i tugng tham gia Bdo hiém
xd hoi c6 mirc déng thip cin phai
chuin bj cic nguf‘m thu nhip khac dé
bl dip vio mirc lrong huu thap trong
giai doan huu tri. Dong thén, nguii
cao tudi Viét Nam ciing gip nhicu khé

khan va niii ro khéng thé luimg tnrée
trong giai doan nghi huu nhu suy gidm
thu nhip, bénh tit v& thifu chim sbéc
tudi gia. Vi nhimg Iy do trén, ngudi lao
ddng Viét Nam il cin duge trang by
kién thirc dhy @0 ve chufin bj cho giai
doan huru tri. diic biét vé mit @i chinh,
d¢ sin sang di mit véi nhimg thach
thirc va khé khiin ¢6 thé glip phai trong
giai doan vé huu, Cn ¢ cach tip can
phit hgp dé thirc day hoat dong lap ké
hoach bwu tri sir dung céc sin phim
bao hiém huu tri va ting curdmg ddu
vao qu¥ hwu tri ty nguyén b sung. B
viét nay thye hign vige tong quan céc
nghién ciru tnede day nham xay dyng
co s&r 1y thuyét vé 1ap ké hoach huu tri
d¢ cb thé ép dung tai Viét Nam,

2. N{) DUNG C5 LAP KE HOACH TAI CHINH CHD
HUU TRI

2.1. Khii nifm vi muyc tiéu ciia
1ip ké hogeh tai chinh huu trf

Lap ké hoach 1ai chinh hru tri 13
qué trinh xdc dinh céc myc tiéu thu
nhip cho hwu td va cdc hanh djng,
quyét dinh cin thiét dé dat duge céc
myc tiéu d6. Lip k& hoach 1ai chinh
huu 1 bao gém vife x4c dinh caic

nguon thu nhip, wdc tinh dong thu
nhiip trong tuomg lai, ude tinh chi phi,
thyc hién mt chuong trinh tiét kiém
va quan Iy cac i san duge dé 6 thé
dat durge muc tiéu thu nhip trong giai
doan hwu trd. L§p k€ hoach 1ai chinh
huu tri ciing co thé duge duge dinh
nghia 1a nhimg hinh vi cé y thir,
hudmg téi myc tiéu, duge thue hién
dé chuin bj cho nhimg thay ddi trong
giai doan huu tri vi céc 1y do kinh &,
nhimg mai quan hé xa h{i v sirc khoe
(Noone vi cong sy, 2009). Trong 46,
viéc tap ké hoach bao gdm chuin bj
m{t céch chinh thirc thong qua dich vy
wr vén vé huu trf holie mét cach khéng
chinh thire thong qua viéc trao ddi véi
ngudi thin sir dung cic kién thirc lién
quan dén huu i (Kim & Moen, 2001).

Muc tiéu ciia lp ké hoach tai chinh
huru tri 13 xdy dymg duge mt k& hoach
tdi chinh phii hgp trén co sé& phin tich
tinh hinh tii chinh hi¢n ¢é va cdc myc
tiéu tai chinh ¢t ra trong giai doan huu
tri, K¢& hoach ndy ¢6 tinh dén nhitng rii
ro ¢6 thé phat sinh trong giai doan huu
tri cling nhur dyra trén cée sin phim i
chinh kh3 dyng trén thj tnrdmg. Vige
lap ké hoach tai chinh huu trf c6 thé
duge thye hién théng qua nha tu vén
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tai chinh holic do ngudi chudn bj huu trf
tyr thye hign dyea trén nhimg Iy thuyét vé
gid trj thai gian ciia tién, lya chon danh
muyc diu tr va céc ngudn thu nhip trong
huru tri (Hennessey, 2004).

2.2. Vai trd ciia 15p ké hagch thi
chinh hant tri

Nhiéu nghién ctru trén thé giéi 43

khing dinh tam quan trong cia I3p ké
hoach 14i chinh huu tri d6i véi Igi ich
hwu tri ciia cée c4 nhin, M&i quan hé
tich cyc gilra sir rd ring clia myc tifu
hwru tri véi viée chuin bj cho hiru tri
ciing duge kiém chimg trong nghién
ctru cua Petkoska & Earl (2009). Tuong
ty, Muratore & Earl (2015) sit dyng s6
ligu didu tra d6i véi 550 ngudi vé huu &
Australia va phét hién cic két qui sbng
trong giai dogn huu i ¢6 thé duge cdi
thign théng qua viée 13p ké hoach ti
chinh b i va tich liy cic ngudn lye
tai chinh cho hu tri. Nghién ciru cia
Froidevaux vi ofng sy (2017) cho thiy
1ap ké hoach ti chinh huu tri dem lai
nhimg két qué t5t trong qui trinh thich
nghi clia nhimg ngudi vé hur,

2.3. Quy trinh 1ap k& hoach thi
chinh huu trf

Quy trinh 1p ké hoach tai chinh huu
tri théng thudmg bao gdm cic budc nhur
dwge mé 14 tai Hinh 1.

Trong Bude 1 - Qua trinh kham
pha, ngudi chufin bj huu tri cin hiéu 3
y nghia cia viée nghi lru dbi véi ban

-

thin, Ngudi 13p ké hoach hwu tri cin
xac dinh i Dy kién bit dau nghi huwu
khi ndo, & d§ tudi nao? Ky vong song
bao 13u khi vé& huu? Mong mubn duy tr
16i s6ng hiru tri nhu thé nie?

Budc 2 trong quy trinh 15p ké hoach
huu i 13 thu thip dir ligu vé ngudi
chudn bj hwu tri biing cich sir dung
cdng cu tim hiéu thyc té ve ké hoach tai
chinh huu tri. Tmng bude ndy cia quy
trinh, ngarivi chudn b; huu tri cén chudn
bj mdt bang cén 461 ké to4n ca nhan
va phin tich ngén sach chi tiéu, Nguéi
chufin bj hun tri cén tim hicu k§ v& ngén
séch ciia minh, chi tiét vé nhimg khoan
muyc phdi trd trong cufc s&‘)ng nhu chi
phi sinh hoat ¢cor ban trong hién tai va
khi nghi huu.

Trong Bude 3. dir ligu duge thu thip
& Budc 2 s duge phén tich nhim phan
dnh tinh hinh hién i ciling nhu cic muc
tiéu lmng tuong lai cia ngudi chudin bj
huru tri d¢ lya chon céc buée thye hi¢n
phi hgp cho ngudi nghi hine, Diéu nay
bao gém thye hidn phén tich nhu ciu
thu nhip huu tr cling nhir phén tich
kha niing chip nhin rii ro thi chinh clia
ngudi chudn bj huu tr, chién lege guan
ly ni ro va mire d¢ mii ro. Vi dy: Ngudi
chudin bj huru tri c6 bao hiém y té va bio
hiém cham séc dai han khong? Chién
Irgre phéin bd tai sin hién tai cia ngudi
chuén bj huru tri ¢6 dat duge cae myc
tiéu i chinh mt cach dﬁy i khong?

HINH 1: QUY TRINH LAP KE HOACH HUU TRI

3 ] [pue 5 Thm
tich di IHEu! iy
4 thiG lhp nhSt k‘
chifn lug houh

{Nguén:Barrett, 2017)
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Ngudi chudin bj huu tri hign 6 tiét kiém
@0 d¢ nghi hu khang?

O Bude 4, sau khi xéc dijnh céc
myc tiéu nghi huu va so sdnh véi ti
san thyc té tich liy dugc dé nghi huu,
ngudi chudn b| huu m s& ¢6 thé nhan
ra nhimg thidu hut vé i chinh. Tir
d6, ngudi chudn bj huu tri phai dua ra
céc lya chon d¢ dat duge myc tiéu cia
minh nhu x4c dinh céch tdi da héa quy
tdi chinh clia minh dya trén myc tiéu
v kha nang chdp nhan rii ro cling nhu
céch ciit giam chi tiéu hi¢n tai.

Bude 5 13 theo ddi ké hoach thi
chinh huu tri. Dy I giai dogn cudi ciing
nhumg difn ra lién tyc. Ngudi chudn bi
huu trf phai thudmg xuyén xem xét tién
d¢ hudng t6i muyc ticu. Myc dich diu
tién cia viéc xem xét 12 theo ddi tit
ca cic gia dinh @3 dugc dua ra khi ké
hoach ban diu duge thye hién. Nhimg
udc tinh va gid djnh ndy di duge dua m
8¢ x4c dinh cAc myc tiéu tAi chinh huu
trd. Khi bit k¥ bién sb ndo trong sb nay
bat diu thay ddi. ké hoach ti chinh huu
tri ¢6 thé bj inh huémg. Ngudn chudn bj
huu tri can tién hanh d4nh gid hang quy
v hing nam. Danh gi4 hang quy c6 thé
duge sir dung 8¢ dAnh gia tién 46 so véi

_ ké hoach dé ra. Panh gis hang nim cé

thé duge stir dung dé danh gif tinh bén
vimg ctia ké hogch tai chinh huu tri dya
trén két qua du o thyc 1. Nhimg thay
ddi v& cufe song theo thii gian va vi
tinh trang stre khée cha ngurén chuén bj
huu tri ciing dan dén nhimg diéu chinh
ké hoach i chinh huu tei. Mét s6 yéu
t6 khdc cin duge theo ddi dinh ky nhy
Igi ich dy kién ciia bio hiém xa hji,
khung thué thu nhip, I ich lién quan
dén tuong hwu hofic chuomg trinh b2o
hiém sirc khoe lién quan dén co quan
cong tdc.

2.4. Ciich thire xdc djnh nhu chu
thu nhip huu tri

Hau hét nhimg ngudi v& huu khéng
mubn 181 sbng gidm sit sau khi ngimg
lam vi¢c. Do 46, xdc dinh nhimg gi s8
can dé duy tri 161 song 13 mdt phin rt
quan trgng trong qué trinh 13p ké hoach
i chinh W i (Pfau, 2018). Ty I¢
thu nhip treée khi nghi huu cn thiét
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Lip k& hogch tai chinkh hu trf dem Igi nhimg k&t qud t&t trong qud trinh thich nghi cdg nhitng ngudi vé

At duy tri mire sdng ciia mt ngudi khi
nghi huu thay d6i tity theo hoan canh ¢4
nhén (Robbins, 2015).

Cé 3 phuong phip d¢ x4c dinh nhu
cdu thu nhip huu tr dé duy tri mirc
song tuomg duong véi trude khi nghi
huru 13 phuong phép W 1€ thay thé thu
nhiip: phuong phip chi phi thyc 1€ va
dai d¢ tudi (Barrett, 2017).

Phuong phap ty I¢ thay thé thu nhap
danh gis mirc 4 day @0 cia thu nhip
huru trf thong qua chi s6 tong thu nhip
clia mQt ngudi sau khi nghi hwu chia
cho tong thu nhip ciia ngudi d6 wudc
khi nghi hvu. Vi dy: Gia sir mdt ngudn
chufin bj huu trf kiém duge 450 trigu
déng mdi niim trée khi nghi huu, Khi
nghi huu, ngudi 46 nhin duge 336 tridu
dong tir hrong huu cia bio hiém x3 hoi
v cdc khodn thu nhip hiru tri khbc. Ty
1¢ thay thé thu nhip clia ngudi ndy 13
75% (=336/450). Ty 1¢ nay phan énh
phin rdm thu nhip hién tai mi ngudi
chuin bj huu trf mong mudn thay thé
khi nghi huu. Mic thu nhip trong
nhimg nim Iam vigc cudi ciing s& anh
hudmg 1ém dén quyét djnh ndy. Hau hét
nhimg ngudi chuin bj huu tr s& cén ty
I§ thay thé tir 60 ¢én 80 phin trim dé
duy tri mirc song cén bing.

P biét minh chi tiéu g, ngudsi chuin
bj hwu tri cin theo dbi céc khodn chi,
sau 46 13p ngan sich d¢ ldp k¢ hoach
phiin bd tdi chinh c4 nhan (xem vi du &
Bang 1). Vécoban, ngun chuin bj huu
tri ¢6 thé cin it thu nhép hon trong théi
gian nghi huu so v&i khi dang 1am viée
do tiét kigm duge cée chi phi lién quan
dén cong viée nhyr quin 4o, Bn udng va
di lai. Tuy viy, 6 mét s khoan chi phi
s& tAng khi nghi huu, Chiing han, chi phi
y 1¢ thuémg ting khi nghi htru vi ngudi
vé huu can nhi¢u dich vy hon. Nhitng
ngudi vé hiru & nha thudmg xuyén hon,
vi vily hdéa dom cho di¢u héa nhiét 4o
vi cich tién ich khéc cé thé ting Ién,
Chi phi vui choi - gidi i va di lai ciing
c6 thé tang 16n néu nhimg ngudi vé huu
thye hién nhimg uéc mo thén g trong
khi sirc khoe van cho phép.

Phuong phip ty 1¢& thay thé thu
nhip khong phd hgp voi tht ca moi
ngudi do 1y 16 thay thé dya trén nhimg
gi ngudi “trung binh” dy kién cén khi
nghi huu dé duy tri mirc séng tnréc
khi nghi huu. Sy dicu chinh can duge
thire hi¢n khi phan tich nhu chu huu
tri ciia timg ¢4 nhéan cy thé. $6 tién can
thiét khi nghi huu s& khac nhau dbi
v&i mbi ngudri. Thay vi dya vio ty I¢

BANG 1: CAC YEU TO TAC DONG DEN CHI PHI KHI NGHI HUU

Yo 15 Lim gibm cki phi khi aghi brm Yo 8 1im they chi phi ki nghi
0 Thoé the ohdp gidm; & Chi phi chim séc st khde o6 thé tng n;
O Logi ba cée chi ph lién quan dén cdag vide, 0 Chm séc cha fye, ngidi phy thode
¢hiing hyn nbr di Igi hole quin do; [ Bi du lich rhidu hon hodc dieo dobi nhidn 58
0 Khéng cda phii tiét kidm &4 nghi e thich v3 hog1 8dng bom;
1 Che chi phi lidn quan dén iré em giim 0) Teuanh todn chi phi cham sbe dAi han;
D Trh bét ihé chdp cin o 0 Chim sbe cie chiu

{Ngubn:Barrett, 2017)

phén trim hofic con sb do ngudi khéc
xéc dinh, c6 thé x4c dinh thu nhip ma
ngudi vé hu cén ¢é dam bio duy tri
16i sbng cia minh bing phén tich "chi
phi thyc 1€" dya trén sd tién thye té
céin dé ddp (mg cdc chi phi sinh hoat
(Glover va chng sy, 2015).

Phirong phap chi phi thyrc té duge sir
dung dé uéc tinh nhu cu thu nhip huu
tri va giup thiét ké ké hoach ti chinh
huu tri sao cho nhimg ngudi chudn bj
huwu tri ¢ thé dam bdo w duge céc chi
phi sinh hoat thiét yéu cita minh bing
c4c¢ 11 san (o ra thu nhap di¢u chinh
theo l[am phét. Nhimg ngui chudn bj
huu i cin lap mét danh sach di‘ly da
céc khoan chi tiéu dy kién bao gbm ca
nhimg khoan chi “thiéi yéu" v “khéng
thiét yéu". Céc chi phi khong thé logi
b duge nhr tién dign nudc, di lai, thyc
phém 13 nhimg khodn chi thiét yéu. Céc
khodn chi phi rong théi gian nghi huu
gfin lién v6i cic hoat dong gii tri duge
coi 13 khong thiét yéu. Céc chi phi thiét
yéu ciin duge chii trong nhitu hon trong
quy trinh 1dp ké hoach tai chinh huru tri,
nhung nhimg ngudi chuzn by hwu td
ciing cin thye t& khi dat m ky vong vé
16i séng, d3m bao tan dyung ti da nhimg
nim thang nghi huru ¢ita minh.

Béng 2 cho thiy mt vi dy ve bing
ngan sich chi phi hang théng gilp
ngudi chudn bj huu tri xéc dinh con
$0 thu nhap cdn trong thoi gian nghi
huu thay vi str dyng phuong phép ty I¢
thay thé thu nhap. Sau khi nhimg ngudi
chuin bj huu tri d3 chudn bj dugce ngén
séch chi tiéu ru tri, vige tiép theo s& 13
trich thu nhip can thiét cho mire chi tiéu
46 tir 3 san nghi hwu (Pfau, 2017).
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BANG 2: BANG TINH CHI PHI HANG THANG

THpM | Chiphi khong
kel | o

Nhd i

Thic nhi Ay

Bio hifm nhd &

Fhi b
Ko obex €] chil {men hrong, thye, e phdm)

AD npodl

i lgi MuoaThut 12

Hibo hifm xe

Sic khix va
Bio hidm

Nhn lidn vi bdo xE )
B]oanY:{Efékho:

Chc chi phi y 1 khbng duge Bin hidm Y1l

Chi phf thude men

Chim séc ring midnyy, thidt bj o thinh, kinh mit
b Fiém abdn the

B
Rio hidm chim sic dit b
A

il sde cd
nhin

Chi pH kivde

Theg chi phi

| (Ngudn; Plau, 2017)
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M@t phuong phip khic duge sir
dung dé diéu chinh dy béo chi phi sinh
hoat clia ngudi nghi huu tinh dén vige
chi tiéu nhitu hon trong nhimg ndm
dAu nghi hiru khi hoat dgng tich cuc vi
chi tiéu it hon trong nhimg nim cubi
dén khi it hoat dfng hon. Phurong phip
nay duge goi 13 “Mb hinh dii 6 tuéi"
(Basu, 2005). Nhuwoe diém khi phin
tich thu nhip huu tri truyén thng bao
gbm gia dinh 14t cA céc chi phi sinh hoat
s& thng theo cang mdt ty 1¢ lam phét,
chi phi hwu td s& I3 ty 1¢ cd dinh cla
chi phi tnrée khi nghi huu, cdc khoin
diu tv sau khi nghi huu s& duge phin
bé cho cAe khodn dau tu cb lgi nhudn
thiip va khéng tinh dén vige tang chi phi
cham séc sirc khde sau khi nghi huru.
Pé khic phuc nhimg nhuwee diém d6,
khi phét trién mé hinh gidi han 45 tudi,
mdt sb gia dinh don gidn duge dua ra.

|

M@t ngudi v& huru thong thudmg duge
gia dinh sdng khoing 30 nim tir khi
nghi huu va trdi qua sy thay @i 16 sbng
sau mbi 10 nim, & chc 4§ tudi 65, 75 va
85 & cic qudc gia phit trién nhr Hoa
Ky (tuong {mg véi cic d tudi 60,70
va 80 & Viét Nam). Tudi tir 65 dén 74
- 14 nhimg nfim *“tr6i qua nhanh™; Tudi
tir 75 dén 84 - 14 nhimg nim "trdi qua
chim"; vd 85+ 14 nhimg nim "khdng
thay doi".

Bang 3 trinh bay chi tiét céch thirc
hogt dgng cha phuong phip ndy vdi 4
loai chi tiéu va 3 phin dogn théi gian.
Mic dit lubn duge diéu chinh theo
mirc lam phét hiang nim 3%, chi phi
sinh hoat co ban duge gid dinh s& gidm
30% khi nghi huu, va sau 46 gidm thém
20% & twdi 75, vA sau d6 13 10% niva &
twdi 85. Do 46, & wdi 85, chi tiéu thye
cho cic chi phi co ban @3 gidm xubng

BANG 3: MINH HOA DAI TU)

J— — m——— -

Ty 12 lam phit He sh diduchinh & | HE 58 difu chinh & { HE 5b didy chinh &
i 65 tudi 75 tudi 8% .
Thad 3% (K] 1 t
CHi phd oo bén 3% [i%] 08 0.9
Chm séc v (& % 115 1.2 i.25
Gidi tef ™ 1.5 0.5 0.25
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Ngudn:Basu, 2005)

khodng 50.4% so v&i trude khi nghi
hiru (0,7 x 0.8 x 0.9 =0,504). Chiim sé¢
strc khée va gidi tr déu c ty 1§ lam phit
14 7% thay vi 3%. Chi phi chim séc sirc
khée ting theo A6 tudi, diéu chinh tAng
15% & tudi 65, 20% & tudi 75 vi thém
25% ¢ tudi 85. Dén 85 tudi, chi phi y t&
thye t€ duge gid dinh 16n hon 3,7 lan so
vl gid trj trudce khi nghi hu, gid dinh
ty 1§ fam phét tong thé duge gitr & mire
3%. Céc hoat ddng gidi i tng 50% khi
nghi huu khi ngudn chudn bj huru tri bt
@hu t3n hudng cue sdng, sau d6 gidm
50% & i 75 vi gidm thém 75% & bi
85. Nhu viy, chi tiéu gidi tri chi bing
40% so v mire trude khi nghi huu tinh
theo chi sb gi chung khi ngudi vé huu
85 tudi.

Vige niim bit ca ty 1é lam phét chénh
1¢ch vA chc yéu tb thay ddi theo 4§ tubi
cung cip mét cong cy hiru ich dé 1ap
ké hopch ngan sich dai han cho ngudi
chufin bj huu tri, Vi cach tiép cén nay,
chi tiéu cho hru tri s& giam theo tudi tic
nhimg téc 36 ting chi phi chiim séc sirc
khée c6 thé diin dén syr gia tang nhu ciu
chi tiu & nhimg 49 tudi cao nhét,

3. CAC SAN PHEM PHUS vy c0 LAP KE HOACH TAI
CHINH HuD TRI O VifY NAM

Trong k& hoach chudn bj thu nhap
khi v& hu, céc ¢4 nhin thuémg c6 hai
ngudn tién: thu nhap ¢b dinh va thu
nhép hiru trf bb sung,

3.1. Chink sach huu tri cia bio
hiém x& hji

Céc ngudn thu nhip cb dinh c6
thé bao gém tién an sinh x3 hoi, hrong
heru hodfic céc khodn trgy cz‘tp duge nhin
hing nim. V& nhitng khodn ndy, co
quan nhd mrdc, chi lao ddng s& chiju
trdch phi¢m cung cip ngudn thu nhip
n dinh nhu da cam ké& khi ngudi lao
dong con 1am viée. Tai Vigt Nam, phap
luit quy dinh & Bao hiém Xa hi 4
cor quan thye hién nhi¢m vy cung cﬁp
mirc luong huu co bin cho ngudi hét
tudi lao ddng. Theo b lidu tir Bao hiém
X hdi Viét Nam, cd nudre ¢6 hon 16,5
tri¢u ngudi dang tham gia, dat 33,75%
Iwe lugng 1ao djng trong @ tudi. Theo



quy dinh, mirc chi trd lvong huru s& dac
dong tr 45-75% mirc binh quén tién
lvong thing déng bio hiém xi hi.
Khoan tién ndy chi méi ddp img duoc
m{t phan thu nhip. Ngudi lao dong
hign nay c6 thé lyra chon tham gia (theo
ché 4o bt bude hodc tw nguyén) holc
khéng tham gia (quyét dinh rit tneée
mt lan khéng dgi dén huu tri 8¢ huémg
lromg huu).

Ngodi cic khoin cb dinh, ngudi
lac dong vé huu c6 thé s& hiru thém
ngudn thu nhip hiu tri bd sung nhu
tién g tiét ki¢m, 13i ddu tw, quy huu
tri tir nguyén... Ngudn lao djng sé& him
ctia céc khodin ndy, tr quyét dinh sb tién
déng gbp va quyét dinh s0 tign cb thé
nhén duoe mbi nim, dya theo nhu cau,
ké hoach va sb tién diu tur,

3.2. $&n phiim tift kigm

Nhiéu ngudi Vigt Nam giri tiét
ki¢m thdng qua céc 16 chirc ngan hing
thuong mai hojic céc t6 chire tin dung
dirge nhéin tién giri khic. Day (3 kénh
sinh I3i an todn, it ¢4 nti ro mét vén
(duge bdo hiém tidn gin dén mirc 6i
da 125 wifu ddnghth chirc nhin titn
giri) va lgi nhugin duge dam bao. Péng
thér céc tai khoan tiét ki¢m c6 thé taoma
dong tién déu 3n cho ngudi g tign,
Tuy nhién ty suat sinh 1&i cia cic san
phim tiét ki¢m thudmg thép nhit trong
céc kénh dhu tr va c6 thé khong theo
kip lam phéL

3.3. Tréi phiéu

Khic v6i nhitu quéc gia phit trién,
& Vigt Nam, cic ¢4 nhan gan nhir khéng
ti€p cn duge trdi phicu chinh phi mt
cich thudmg xuyén, Thi trudmg trfi
phi¢u chinh phi ch yéu danh cho cic

16 chire tin dyng Iém, do vay déy khong
phai 12 sdn phim ¢6 thé diing cho viéc
lap ké hoach huru tri.

Tréi phiéu doanh nghip c6 thé tao
ra ngudn thu nhip 6n dinh cho huu tri
v Igi sut ¢6 the cao hon so véi tién
gut nghn hang thuong mai. Tuy vy,
rii ro cda tréi phiéu doanh nghiép cao
hon nhidu so v&i san phim tiét kiém.
Béng théri & Vi¢t Nam vige xép hangtin
dung céc tb chirc phat hanh i phiéu
méi duge thye hign gin day. Thi tnedmg
trdi phiéu doanh nghigp cdn chua minh
bach vé& théng tin cho ngudi diu wr, dic
biét 1 cic nha diu tr nho. Pdng théi
céc tréi phiéu doanh nghiép k¥ han dai
chira phéd bién. Do vily viée sir dung i
phiéu doanh nghiép dé 130 ra cic dong
tién trong giai doan hun tri 13 khé khan.

3.4, Cb phitu

Thj trudmg ¢b phiéu Viét Nam da di
vio hoat dgng duge hom 20 niim véi sd
lrgng c6 phicu dugc niém yét kh4 Iém,
Tuy viiy, thj tneomg véin mang tinh déu
co vA vin cdn mét 6 hign trgng ling
doan thj tnudmg, Vige ngudi chufn bj
huu trd ty dau tr vao cd phidu dé tich
iy huu tri 13 ¢6 thé thye hign nhimg i
1o rit cao. Céc nha diu tr nhd khé tgo
mdt danh muyc dau wr cd phidu duge da
dang héa d¢ gidm mire 46 mii ro. Nhimg
ngudi mua cd phidu cta chc cong ty cb
ding cd tirc déu din dé sir dung cb tirc
nhu Iuéng tién cho giai doan huu trf s8
gip bit lgi do cb tirc nhén dugc s& phai
chiu thué. Nhu viy ngudi ndm giit cb
phicu s& phai chiu thué hai lan (thué
dinh vdo thu nhip doanh nghiép diu
tur v thué dénh vio 6 tirc). Chi nhimg
ngudi c6 thin gian di trwée khi burde

A MMM HIOA HGUOH THTERNET

vio giai doan huu tri 13 ¢é the can nhic
sir dung san phim nay ¢ I3p ké hoach
tai chinh huu tri,

3.5, Chimg chi qu$ dau tw

Trén thy tnrémg chimg khoin Vigt
Nam c6 kh4 nhiéu quy ddu tr (chii yeu
13 quy m&) d¢ nha dau tr ¢6 thé tham
gia dau tu mdt céch gidn tip vao che cd
phiéu, tri phiéu va bit dgng sin. Vige
diu tu théng qua chimg chi quy diu tu
dem lgi nhidu Igi thé nhu ¢6 thé phin
tAn riii ro gitra cAc tai san dau tr sir dyng
mdt khoan dau tv nho, Tuy vy, khi dhu
tr biing chimg chi quy ddu tr nha diu tw
phii tra chi phi quan Iy quy. Dong théd
it qu¥ diu tr ¢ thé tao ra dong nién kim
déu din cho ngurdi 43 vé huu do cie quy
dAu tur & Viét Nam hién nay thuong dau
tur theo chi s holic diu tr tang trudng.
Mt sb ft quy dhu tr vio tréi phidu méi
¢6 thé tao ra ddng nién kim ndy.

3.6.Bio hifm hwutri

Ngurin lao dgng mua sin pham bio
hiém hwu tri do cdc cong ty bio hiém
nhin the cung cap. Theo hinh thirc nay,
ngudi lao ddng hodc doanh nghi¢p dai
dién ngudi lao dgng ky hop dong véi
cbng ty bao hiém, trong d6 quy dinh cy
thé mirchinh thirc déng gép dinh ky
v3 mirc/hinh thirc chi trd khi dén wdi
nghi hvu. Céc cdng ty bio IEiém nhin
tho thanh 13p mdt quy bao hiem huu tri
riéng dé thyc hién theo ddi tdi khodn
dong gop ciia ci nhin vi quin ly dau
tr. Trong giai dean tich lity tneée tudi
vé hin, cic khodn déng gdp sé duge
chuyén vio tai khoan huu tri cd nhan.
Ngudi tham gia s& dige hudng quyén
¢ 13i tich iy trén gid trj tAi khodn cta
minh. Cc chuyén gia diu tu s sir dung
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khoan tién ndy diu tr vio cic kénh dau
tu dd duge Nha nude cho phép.

Khi dén tudi vé huu, chuong trinh
chuyén sang giai doan chi trd. Ngudi
tham gia Kic ndy s& duge nhdn quyén
Ign huu o theo lya chgn hang thang,
quy. nim theo nhu cdu i chinh cia
minh. Tai khodn huu trd cd nhén hic ndy
van tiép tuc duge sinh 13i hang thang,

Ul diém wirgt ndi bt ctia Joai hinh
ndy 12 thos gian, s0 tién déng va huimg
quyén lgi linh hoal. Trong tnrmg hop
doanh nghiép phé sn, ngudd lao ding
khong cdn lam viée tai doanh nghigp 45,
ngudi lac d9ng hodn todn b thé tiep tuc
déng bao hiém véi tu cich ¢4 nhan, Diy
12 bdo hiém dai han, nén ngudni lao djng
phai tham gia cho dén twdi nghi i,

Tuy nhién, nguti lao djng cling cb
thé tam dimg hop ddng trong mdt thér
gian ndo d6. Néu chuyén sang 1am vige
tai doanh nghiép cb tham gia déng bao
hiém thi ngudi lao dong c6 (hé yéu chu
chuyén hgp ddng déng bio hiém sang
dom vi méi véi chi phi khong déng ké.

Néu ngudi mua bdo hiém ching
may qua ddi, gid tr] i khodn tich iy
khong mat di ma s¢ duge chuyén toan
b cho ngudi thy hudmg - ngudi ¢6 1én
thira ké trong hop dong.

3.7. Qu§ huw tri bd sung tr
nguyén

Mé hinh qu¥ huu trf bd sung dugc
quén ly bi cde cong ty quan ly quy va
theo théng 1é, m{t phin 16n tai sin cia
qu¥y duge diu wr vio i phiéu chinh
phit nhim dim bio an todn, phin con
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lai duge diu tu vio cic tii sdn khéc dé
gia ting lgi nhudn. Cng ty quan ly quy
huu tri s& duge hidmg phi dich vy, M3t
khéc, quy huu tri bd sung khing dugc
phép ty dau tu ma phai théng qua cic
qu¥ déu tu khéc,

Ngubn vdn cho cée quy huu trd duge
hinh thanh tir déng gdp cla ngudi lao
déng va ngudi sir dung lao dong theo
mdt ty I& thoa thuin trong hop dong
lao dgng. Quy dinh phip ly tdi diy cd
thé s& xdc dinh ty 1& i da, i thitu,
Ngudn vén ndy s& duge giao cho céc
cong ty quan Iy quy quan Iy theo hgp
dbng uy thac du tu. Théng qua cic quy
dhu tu, ngufm vén duoe diu W vio cic
tai san theo cic quy dinh do nha nuGe
ban hanh nhim 4am bdo an todn cling
nhu tin dung céc co h{i Iam gia ting
lgi nhudin,

Diém khéc bit trong hoat 4ong dhu

tu ciiz quy huu tri bb sung, 14 todn bd
Igi nhugin déu durge dinh cho ngudi lao
dng. Loi ich cia cée th chire cung cap
dich vy niim trong céc loai phi, nhu phi
quin ly quy, phi luu ky gidm sat, phi
quén trj qu¥...

So sinh cdc san phdm phuc vy cho
1ap k& hogch tii chinh huu trf duge trinh
bay trong Bang 4.

4, KET LUAN VA KHUYEN NGH)

Nhitng phén tich tong quan & trén
cho théy. aé lip ké hoach tdi chinh cho
huru tri, ngudi chudin bj vé huu cAn ndm
duge cdc budce trong quy trinh 1p ké
hoach huu tri. Viéc phan tich nhu chu
huu tr duge thye hién théng qua viée
dia ra céc gid dinh vé wdi nghi hum,
tudi tho, mirc chi tiéu khi nghi hwu,
lam phét vi lgi tirc ddu tr. Phuong

— 4

BANG 4: CAC SAN PHAM PHYC VU CHO LAP KE HOACH TAI CHINH HUU TRI
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phép ty 1¢ thay thé thu nhip, phuong
phap chi phi thye 1€ va dai do wdi cén
dugce ap dyng d¢ x4c dinh nhu ciu thu
nhip huu tri 8¢ duy tri mire séng twong
duong vdi trude khi nghi huu. pé vifc
lap ké hoach huu tri duge thye hién &
Viét Nam, ciin ¢é cac chuong trinh gido
dyc v& tai chinh huu tri d& nhimg ngudi
chudn bj cho giai dogn huu tri cé thé
ndm vimg dugc quy trinh, phat trién
djch vy tu véin Iap ké hogeh huu tri cho
cé nhén, phat trién céc sin phém, dich
vy tai chinh duge thiét ké riéng cho giai
doan huu tri,

Theo B¢ 4n hinh thanh va phat
trién chuong trinh huu tri ty nguyén
tai Vi§t Nam, duge Thd tudng
Chinh pha phé duyét tai Quyét dinh
144/2014, dén ndm 2020, c6 khoang
400 - 500 doanh nghi¢p, v&i khoing
150.000 ngudi tham gia mua san
phim bao hiém hwu tri, holic dong
gop vao cic quy huu tri ty nguyén
theo hinh thirc Gy thic dau wr. Dén
nim 2020, doanh s tich liy cia cic
quy htru tri ty nguyén dé diu tr 1
lai nén kirh i, trong 44 c6 thj trudng
von., thi trudmg chimg khoén khodng
10.000 - 12.000 ty dong. Tuy viy.
ngudi chuén bj cho giai doan huu tri

hau hét chi sir dung cac san phim co
ban nhu ¢b phiéu, san phim tiét kiém
chir chua sir dung céc san pham tai
chinh danh niéng cho huu tri ndy.

Lei ich vé thué cia san phiam nay
dugc thé hign théng qua cic khoin
d6ng pop cia ngudi lao dfng vao
tdi khoan huu tri bd sung dugc (nr ra
khoi thu nhap tinh thué khi tinh thué
thu nhip ¢4 nhédn va ngudi nghi huu
inh ti¢n huu hing théng s& khéng bj
danh thué. Cic doanh nghiép dugc
mién trir khi xac dinh thu nhip chiu
thué 14 phdn trich nép cic qu¥ cé tinh
chit an sinh xa hdi bao gdm béo hiém
hwu tri bd sung cho ngudi lao ddng
khong vugt mirc quy djnh cia phip
ludt v& bio hiém x& héi (quy dinh
hi¢n hanh 13 ti da khéng qua 5.06
triéu ddng/thang/ngudi). DI véi quy
huu tri, ngudi lao dong duge mién trir
thu nhép tinh thué | triéu ddng/ngudi/
thdng. Day 13 con sb khéng di tinh
hip din v6i hau hét ngudi tham gia.

Bén canh dd, théng tin vé céc sin
phim con chira dén duge véi ngudi
chudn bj tai chinh huu tri, Céc sin
pham con chira c6 mdt sb tinh ning
bio vé trude lam phdt. Chinh phi chira
¢6 chinh sach dng h{ cdc quy tr nhin,

chua c6 chinh sich h trg. Do viy, dé
cc sin phim ndy cé thé thu hit ngudi
{ip ké hoach ti chinh cho hwu tri ¢incod
nhimg chinh sich mién thué thu nhép
ch nhin, gidn thué d6i véi cac khoin
sinh 1&i phét sinh tir quy dau tr ¢ nhin,
1o didu kién cho vige phét trién cée
sén phém huu tri va thanh I3p cde quy.
Khuyén khich mua c4c sén phim bio
hiém huu tri ty nguyén

Hi¢n nay, nguéi din & cic vung
néng thén Vigt Nam duge tiép cin
chira nhicu véi cac hinh thirc dich vy
tai chinh, ngan hang. Néang cao hiéu biét
tai chinh d6i v&i cic d6i rong nay gitp
ho 1am quen v&i chc théng tin vé cic
san pham, dich vy tai chinh, gilp tang
cudmg mirc 4 phd cip i chinh,

Mot dbi tugng khic khéng kém
phian quan trong |4 nhimg ngudi
trung lru v nhimg ngudi song & cc
thanh phé iém. Nhimg d6i wrong ndy
da duge tiép xic véi cac dich vy vé
tii chinh, ngan hang nhumg hiéu biét
v&i cdc san pham va dich vy tdi chinh
ngén hing ndy cé thé con han ché,
dan dén viéc sir dyng cac dich vy tai
chinh m{t cich khong hep ly hofc
khéng tan dung hét cic téc dung cla
céc san pham, dich vy tii chinh®

< Bdi bdo ndy cdng b6 mdt phdn kft qua cia g8 tai NCKH cOng ngh# cdp B Gido dyc va Do tao, md 56 82021-BKA-22 dupc trifn khal thyc hign

tal trsding Dgi hoc Bdch khoa HE N

TAI LIEY THAM KHAC:

- Barrett, £ J. (2017). The Advisors Guide to Retirement Planning Edwaord. EIB Financial Press LLC,

- Basu, 5. {2005). Age Banding: A Model for Pianning Retirement Needs. Journal of Financlal Counseling and Planning, 16{1}, 1-8.

- Froldevaux, A, Baumann, |, Magagiori, C, Wieber, F, & Rossier, J. {2017). Retirement Planning: How to Deal with Different Adjustment Trajectories?
in Berufliche Beratung Alterer [Career Guidance for Oider Workers} {pp. 25-53). Peter Lang. hitpsZ/dol.org/10.3726/b11357/11

- Glover, R, Pinzauti, L. Hinson, W, & Brown, A. (2015). Preporing for Retirement: A Comprehensive Guide to Financial Planning. CreateSpoce
Independent Publishing Platform, https://books.google.com.viv/books?id=0FM7rgEACAAS

- Hennessey, S. M. {2004). Practical approach to retirement planning. Fi (Financiol Management Institute of Canada) Journal, 15(3), 26-30

-Kim, J. E, & Moen, P {2001). Moving Into retirement: Preparation and transitions in late midlife. in Hondbook of midiife development {pp. 487-527).

Johkn Wiley & Sons, inc.

- Muratore, A. M., & Earl, J. K. (2015). Improving retirernent outcomes: The role of resources, pre-retirement planning and transition characteristics.
Ageing & Society, 35{10), 2100-2140. htipsy//doi.org/10.1017/50144586X 1400084 |
- Noone, 1. H, Stephens, C, & Alpass, F. M. (2009). Preretirement planning and well-being in fater life: A prospective study. Research on Aging, 31(3),
295317 https//dolorg/10.1 177/01640275083307 18
- Petkoska, J, & Earl, J. K. (2009). Undarstanding the infiuence of demographic and psychological variables on retirement planning. Psychology and
Aging, 24{1), 245-251_https//doi.org/10.1037/00014096
- Pfau, W, D. {201 7). How Much Can | Spend in Retirement? A Guide to investment-Based Retirement income Strategles, CreateSpace independent

Publishing Platform.

- Pfau, W. D. (2018). An Overview of Retirernent Income Planning, Journal of Financial Counseling and Planning, 291}, 114~120. httpss/doi.

org/10.18%1/1052-3073.29.1.1 14

- Robbins, £ J. (2015)- Essentials of Retirement Planning: A Holistic Review of Persanal Retirement Planning Issues and Employer-Sponsored Plans,
Sacond Edition. Business Expert Press. hitpsi/fbooks.google.comyi/books lid=FPgnrgEACAAS

509 (594 NAM 2022 TatchivhTiente @



