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Trtl~c bOi conh h9i nh~p va toim cau boa ngay cimg mqnh me, Vift Nom da va dang tham gia rat 
nhieu hifp t'f!nh tht1t1ng mqi ttf do thehf mui (FTA), trong do co nhitng cam k€t rat ch~t che ve ttf 
do hoa va boo h9 dau ttl. fJieu nay mgc dil tqo dieu kifn thu~n lt!i cho phdt trien hoqt d9ng dau 
ttl gldn tie'p ntl~c ngoai vilo Vift Nam nhllng cling d~t ra khong it thcich thuc cho cdc chU thi lien 
quan nhat Iii til ph fa quoc gia tiip nh~n dau ttl. Bili viet donh gio thtfc tr~ng dau ttl gitin tiip ntluc 
ngoai vao Vift Nam trong bOi canh tham gia cdc FTA" nhqn difn ccic ct1 h9i vii gtJi mil hOm y chinh 
sdch nhtim dfi'y mqnh hoqt d9ng dau ttl gitin tiip ntl~c ngoai vao Vift Nam. 
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NEW GENERATION FTAS AND OPPORTUNITIES FOR 
FOREIGN INDIRECT INVESTMENTS INTO VIETNAM 
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In the context of increasing integration and 
globalization, Vietnam has been participating 
in many new generation free trade agreements 
(FTAs), including strong commitments on 
liberalization and investment protection. 
These commitments, on the one hand, create 
opportunities for foreign indirect investment 
into Vietnam to have favorable conditions for 
development, and also pose many challenges for 
entities involved in this activity, especially from 
the host country. The paper assesses the situation 
of foreign indirect investment in Vietnam in the 
conte..xt ofjoining FTAs, identifies opportunities 
and suggests policy implications to promote 
foreign indirect investment in Vietnam. 
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Khai quat ve cac FTA the h~ mai 
va nhfing quy djnh lien quan den dau tu 

Den nay, Vi~t Nam da, dang dam phan va ky ket 
rat nhieu FTA vOi. cac doi tac trong khu vvc va the 

gi6i, trong d6 c612 FTA da c6 hi~u h,rc, 2 FTA da ky 
ket nhung chua c6 hi~u lt,rc (vo·i Lien minh chau Au 
- EU) va Viet Nam v6i Cu Ba va 3 FTA dang trong 
qua trinh dam phan. 

Ck cam ket trong FTA rna ViQt Nam da, dang ky 
ket t~p trung chu yeu vao cck quy djnh quyen, nghla 
V\1 phap ly cho nha aau tu (l\TDT) mr6c ngoai va quoc 
gia tiep nh~n ctau tu. Cac FTA the'h~ m6i c!cu c6 noi 
dung ve dau tu, trong d6 quy djnh Cl,.l the' Cclc ngu;~n 
t~c ve tv do h6a ciau tu va bao ho ciau tu. Trong d6, 
nh6m nguyen t~c tt,r do h6a dau tu bao gom 2 nguyen 
tic chinh, do la doi XU toi hue quoc va d oi XU' quOc 
gia. Nh6m nguyen t~c bao ho d'au tu bao gom: Doi 
xu cong bfug va thoa dang, bao ho an ninh day du, 
h.roc quyen so hfru va boi thuong, chuyen tien ... Viec 
tham gia cua cac NDT gian tiep se tac dong m~ me 
den thi truemg tal chinh, gi{tp cho thj tm<mg tru chinh 
minh b?Ch va ho~t dong hi~u qua hem, xac l~p gia trj 
thi tru&ng cua cac co phieu niem yet mot each chuyen 
nghi~p, gi<hn thieu nhiing dao dong "phi thi tm&ng" 
va gop phan gifu quyet CO ban cac moi quan h~ kinh 
te (von, cong nghe quan ly ... ). Hem nfra, cac NOT 
m.r&c ngoai c6 the giup r6t von cho doanh nghi~p 
(ON) trong nu6c, giup ON tang truemg va nang cao 
nang h,rc c~nh tranh. 

Vi~c tro thanh thanh vien thu 150 cua To chuc 
Thuemg m~ The gi6i vao nam 2017 va tham gia Cilc 

FTA mot m~t t<;iO ra ca hoi, nhung m~t khac rung 
d~t ra khong it thach th{rc doi v6i Vi~t Nam. Tn.r6c 
het, tham gia vao de FTi\ se gop phan nang cao kha 
nang tiep c~n th! tru<mg hang h6a va djch V1,1 cua Vi~t 
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BANG~: MQT s6 KET QWfTHUHUT 9A~.Ti!;§.t4,N TI~P.. 
NU'ac NGOAI VAO VI~T NAM (GIAIDO~N 201S':I'.z 2018) 

SolltCJilg tai khoan cua nha G.ia tr! mua tong 
Nam iJau tlt nltc1< ngoai (tai khoan) cua nha dau ttl' ntrc1c 

ca nhan Tochuc ngoai (tri~u USD) 
J 

2015 15.221 2.656 134 

2016 16.850 2.503 287 
--

2017 19.696 2.865 1.850 

2018 24.975 3.319 1.900 

Ng(lon: Tdc qio tong h!fP 

cac cam ket dt giam time quan va cac bi~ phap phi 
thue quan khac nhu cac yeu cau ve giay phep nh~p 
khau, dinh gia hai quan, kiem tra tru&c, nguon goc 
xuatxu ... 

Ben c~nh do, tharn gia vao cac FTA giup Vi~t Narn 
dich chuyen theo huang tich we trong chu6i gia tri 
tofm cau cua nhieu linh V\l'C khck nhau, cilng nhu hap 
thu S\1' lan t6a tich Cl,fC ru dau tu nu&c ngoru trong 
chuyen giao tri thuc va lao d(>ng co ky nang va trinh 
dQ cao. M~t khac, cac cam ket FTA con la d(>ng htc 
quan trQng de Vi~t Narn tien harm Cell each the che 
theo huang minh bt;tch hoa moi tru&ng dau tu va phu 
hgp hon v6i cac tieu chuan va thong 1~ quoc te'; thong 
qua vi~c dieu chinh h~ thong van ban lu~t phap. 

Thlfc tr~ng dau tu' gian tiep vao Vi~t Nam 

Lu~t Dau tu (2014) va cac van ban du6i lu~t quy 
diflh Cl,l the cac hJ.nh thuc dau tu gian tiep nu6c ngoai 
(FII) vao Vi~t Nam bao gom mua co phan, co phieu/ 
dtc giay to co gia, Quy Dau tu chl.fng khoan va thong 
qua cac dinh che thl chinh trung gian khac rna NDT 
khong tn,rc tiep tham gia quan ly ho;;lt d9ng dau tu. 
FII la hlnh thuc . dau hr linh ho9-t rna cac NDT nu&c 
ngoai h,ra chQn de dau tu sang cac nen kinh te m6i noi/ 
nang d(>ng, co tinh linh ho9-t cao. Ben c~ Lu~t Dau 
tu 2014, Vi~t Nam cling da ban hanh nhieu van bim 
phap luat lien quan den ho;;tt d<)ng FII t;;U Vi~t Nam 
nhu Thong tu so 05/2014m -NHNN ngay 12/3/2014 
cU.a Ngan hang Nha nu6c huang d~n vi~c rna va sir 
dl,illg tru khoan VOn dau tu gian tiep de thl.,l'C hi~ hOC;lt 
d9ng FII t9-i VW Nam; Nghi dinh so 60/2015/ND-CP 
ngay 26/6/2015 sua doi, bo sung m9t so dfeu rna Nghi 
djnh so 58/2012/ND-CP ngay 20/7/2012 cU.a Chinh phu 
quy dinh chi tiet va huang d&n thi hanh mot so dieu 
cua Lu~t Chl.fng khoan va Lu~t sua doi, bo sung m<)t 
so dieu cU.a Lu~t Chl.fng khoan ... Theo do, Ian dau 

tien NDT nut c ngoai 1uqc dau lj1 kltbligt9-fl che vao 

cic cOng ty ~~iF.WTI!~ Ong thuOc 

nganh, ngh'e co qu y dinh ve tY 1~ sa hU:u nu&c ngohl 
thuoc di€u u6c quoc te rna Vi~t Nam la thanh vien; 
nganh, nghe aau tu kinh doanh rna phap lu~t chuyen 
nganh quy din,h C1,1 the t:Y 1~ so huu nu6c ngohl ... 

V&i khung kho phap ly theo huong doi m6i va 
ngay dtng phu hQ'P v6i thong l~ quoc te'; ket hqp 
v6i moi tru(mg dau tu hap d&n nho nen kinh te vi 
mo tang truang on dinh, cac co h'oi dau tu tren thi 
tru&ng ngay dmg hap d~n va da d;;tng. Ben c;;tnh d6, 
nhting n6 h,rc cU.a Chinh phu trong tien trinh thoai 
von nha nu6c va co phan hoa cac ON nha nu&c 
(DNNN) da t9-o sue hut 16n doi v6i dong von FII 
vao Vi~t Nam, nhat la qua kenh thi tru&ng chl.fng 
khoan (TTCK). Nho do, nhung nam gan day, Vi~t 
Nam da d;;tt duqc nhieu ket qua tich Cl,fC trong thu 
hut von dau tu nu&c ngoai. 

Cl.,l the: neu nhu giai do9-112011 - 2015, dong von FIT 
vao Vi~t Nam tuong doi nh61 dao d(>ng m;;mh va Sl.;lt 
giam, nhu: nam 2011la gan 2138 t)r USD, den narn 2015 
chi con 134 tri~u USD (UNDP Vi~t Nam1 2016), thl v6i 
nhfrng n6 h,rc tich Cl,fC trong cfu thi~n moi truong dau 

So luc;mg tai khoan cua nha dau tu' nu'ot: ngoai 
dang kY tren th! tru'O'ng chU'ng khoan Vi~t Nam 
gia tang nhanh chong trong giai do~n 2015 
- 2018, gia tr! mua rong cu~ nha dau tu' nu'oc 
ngoai tang d~ng ke trong 2 nam 2017 va 2018. 
Tong giatr! mua rongcua nha dau tu'nu'oc ngoai 
tren th! tru'O'ng chung khoan chinh thuc trong 
nam 2017 d~t 1,85 ty USD, tang gap 6,5 I an so 
voi nam 2016. Nam 2018, khoi ngo.~i mua rong 
d~t khoang 1,9 ty uso co phieu. Tong gia tr! 
danh m~.;~c dau tu' cua khoi ngo~i khoang 35,3 
tY USD, tang 8,9o/o so voi cuoi nam 2017. 

h1:', d~c bi~t khi qua trlnh co phan hoa DNNN di~n ra 
m~ me hon va cac cai each the che dugc day rn;;mh, 
con so nay da tang len nhanh chong nhfrng nam gan 
day. So ]j~u cua Uy ban Chl.fng khoan Nha nu6c va 
Uy ban Giam sat Tru chinh quoc gia cho thay, so luqng 

tai khoan cU.a NDT nu&c ngoai dan.g ky t:ren TICK 
Vi~tNam gia tang nhanh chong trong giai do9-112015 -
2018, gia hi mua rong dta NDT nu&c ngohl tang dang 
ke trong 2 nam 2017 va 2018. Tong gia hi mua rong 
cU.a NDT nu6c ngohl tren TICK chinh thuc trong nam 
2017 d~t t85 ty USD/ tang gap 6,5 lan so v6i nam 2016 
(trong do, mua rong 750 tri~u USD trai phieu va 111 ty 
USD co phieu). Nam 2018, khoi ngo~ mua rong d;;1t 
khoang 1,9 ty USD co phieu, t~p trung vao ca.c giao 
dich th6a thu~n 16n. Tong gia trj danh ml.,lc aau tu cua 
khoi ngot;ti khoang 35,3 t)r USD, tang 819% so v6i cuoi 
nam 2017 (Bang 1). 
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oJf~tNH~P KINH Tt- TAl CHINH COA VI~T NAM TRONG lfdfdNH CAC FTA THlfl~ M~l 
- - BANG 2: GIA TRi GIAO DICH CUA NHA DAU Tll Nlf(1C NGOAI TREN THI TRlJONG CHUNG KHOAN VIETNAM 

. : ' . (TU2016 DtN THANG 7 NAM 2019) (Ty. dong) . 

Co phieu niem yet Co phieu <fang ky giao djch Trai phieu Tongc~ng 
Thin gian 

Mua Ban Rong Mua Ban Rong Mua Ban Rong Mua Ban Rong 

Nam2016 95.252 102.164 -6.912 1 .299 684 615 74.328 61.539 12.789 170.879 164.387 6.492 

Nam2017 175.214 151.103 24.110 5.731 2.611 3.120 78.609 59.427 19.182 259.553 213.141 46.411 

Nam2018 272.347 231.103 41.244 12.298 9.652 2.646 48.387 49.598 -1.21 1 333.032 290.353 42.679 

107.092 95.137 11.954 5.561 4.752 T 1-7/2019 

TS-10/2019 30.547 19.124 11.421 143.200 119.013 24.186 

Theo Uy ban Chung khoan Nha nu&c, hoGtt 
dong giao dich cua NDT nu6c ngoai tren TTCK 
Vi~t Nam giai do~n 2016 den het thang 7/2019 di~n 
ra a ca 3 h~ng ffi\lC dau tu la CO phieu niem yet, CO 
phieu dang ky giao dich va tnh phieu. Di'eu nay 
cho thay, dtc NDT mr&c ngoa i danh gia cao trien 
VQng Va tfern nang cua kenh dau tu gian tiep YclO 

thj tru(mg VietNam. 
Nhu v~y, ket qua thu hut von FII rua Vi~t Nam 

trong nhfrng nam qua la kha tich Cl:fC va CO trie'n 
VQng l~c quan. Tuy nhien, so v6i ti'em nang, thl ket 
qua hut thu von FDI vao thj truemg VietNam v~n 
con nhi'eu h~n che, chua nhu ky von g. Nguyen nhan 
den tir nhi'eu phia, nhung h,fu chung la do he thong 
van ban phap ly t~o dfeu ki~n cho NDT nu&c ngoai 
v~ con vu&ng m~c, anh hu6ng den kha nang thu 
hut dong von nay TICK VietNam. C1,1. the, trong 
thvc ti@n trien khai thu hut von FII v~ co S\1' chong 
cheo giua quy dinh cua Lu?t Dau tu 2014 v&i Lu~t 
Chilng khoan va cac van ban du&i lu?t lien quan 
den TICK va v&i cac hu6ng d~n cua Ngan hang 
Nha nu6c lien quan den quan Iy ngo~ hoi ... Nhfrng 
vu&ng m~c nay lam hGtn che dong von FII vao VW 
Nam. Ngoai ra, trong mot so tru&ng hgp, NDT nu6c 
ngoai phai chiu cac rang buoc nhat dinh trong ho~t 
dOng kinh doanh theo huang ch?t che hon so v6i 
cac DN trong nu6c; khong duqc phep thvc hi~n mot 
so nganh, nghc kinh doanh doi v6i NDT nu&c ngoru 
theo quy d!nh cua cac dfeu U'QC quoc te va phap Iuat 
Vi~t Nam. Hon nfra, con lling rung trong viec xac 
dinh t)r 1~ so hiru cua NDT nu6c ngoai trong truang 
hgp cac dfeu u6c quoc te co quy dinh kh<k nhau ve 
tY ~~ so hii'u nu6c ngoai doi v6i cung mot nganh 
nghe do chua co hu&ng d~ C1,l the. 

Ben c~nh do, tien do co ph'an h6a DNNN va thoru 
von nha nu6c t~ DN 16n con ch~m, chua d~t mt;~c 
tieu de ra (Vinalines, FPT, Tong Cong ty Hang khong, 
Bia Ha Noi, Petrolimex ... ), anh huemg den kha nang 
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Nguoo: (Jy ban ChUng khcdn NhO nu&-

thu hut von cita NDT nu6c ngoai. Nam 2018, vi~c 
thoai von dugc thvc hi~n t~i 54 DN; 6 thang ct:au niim 
2019, Chinh phu m&i ban co phan ian dau t~i 6 DN 
va thoai von t~i 30 DN. Bao cao cua Uy ban Giam sat 
tru chlnh quoc gia nam 2018 cho thay, huy dong von 
qua dau gia co phan, thoai von nha nu6c d~t khoimg 
40.000 tY dong, giinn 67% so v6i nam 2017. ~c du, 
TICK Viet Nam v~ nfun trong nhom cac thi tru&ng 
m&i noi c6 kha nang thu hut von FII do kinh te vi mo 
On d:Wl, tang tru6ng kinh te CaO Va trien VQng nang 
hGtng TICK nhung thvc ti&n v~ con nhfeu ton t~i, 
thach thuc nhu: Thieu cac lo~i hlnh quy dau tu nhu: 
Quy Huu tr:f, Quy Tuang h6, Quy Tin thac ... ; san 
pha'm va phuong thuc giao dich chua phong phu. 

Ket lu~n va khuyen ngh! 

Thu hut dong von ciau h.r cia nu6c ngohl vao thi 
truemg VietNam can dugc xac dinh la mot trong 
nhii'ng mt;~c tieu l6n trong chien luge pha.t trien .kinh 
te thoi gian t&i. Nhat la n·ong boi ccinh thu hut von Fll 
tuy d~t dtl'Qc nhieu thanh tt;l'u nhung ding dang boc lo 
nhieu hGtn che va thach th(rc cho thi tru-Dng trong nu6c. 

Tnr&c xu the hoi nh~p ngay cang sau rong, d~c bi~ la 
khi Vi~t Nam ngay dmg tham gia nhi'eu FTA v&i cck doi 
tac kinh te quan trQng, co hoi thu hut FIT vao VietNam 
dtr<;YC nh?n dinh la rat CO trien VQng, vi nhifng ly do sau: 

Tht't nhfi't, boi ccinh vi mo thu~ l<;Yi, tang tru6ng 
kinh te Vi~t Nam dugc d\1' bao duy tri a muc cao ru 
nay den het nam 2020 (GDP blnh qufm 6,5- 7%/nam), 
trong khi cac chi tieu ve l~m phat, tY gia se tie'p tl,lc 

di~n bien on dinh. Vi~t Nam la quoc gia co do m& cua 
nen kinh te cao va kien dinh chinh sach chit dong hoi 
nh~p quoc te, tiep tt;lc gifrvi thela quoc gianang dong, 
diem den dau tu hap d~ trong khu V\fC ASEAN va 
tham gia sau hon vao chu6i gia tri toan cau. Day la 
dieu ki~n thu~ lgi de cac DN mo rong ho~t dong san 
xuat- kinh doanh, thuc day tang tru6ng, tGto dong lt.rc 
de thj truemg tai chinh phat trie'n. 
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Thu hai, sue hap dk cU.a TTCK Vi~t Nam ngay 
dmg tang do cac yeu to chinh nhu trien VQng.nang 
h~ng thi truong ngay dmg tra nen ro net; boi canh 
vi mo thu~n lqi; ho~t d()ng sim xuat - kinh doanh 
etta cac DN Diem yet tH~p h,lc m& rong; cac cam ket 
FTA giup cai thi~n trien vong cac DN xuat khau 
trong dai h~n; Vi~t N am v~n dang duqc ctinh gia 
la quoc gia huang h;i tu chien tranh thuang m~i 
My- Trung ... 

Thu ba, Chlnh phu da va dang n& h,rc day m~nh 
tien trlnh co phan hoa, thocii von DNNN gfu-t Hen v&i 
dua DN len niem yet tren TICK Theo Quyet djnh so 
1232/QD-Tig cU.a Thu ttxemg Chinh phu phe duy~t 
danh mvc ON co von nha nu&c thl,fc hi~n thocii von 
giai do~ 2017- 2020, theo d6, trong giai do~n nay se 
thoai von t~i han 400 ON, trong d6 c6 cac "thuang 
Vl/' rat 16'11 nhu Tong cong ty Vi~n thong MobiFone, 
T~p doan Buu chfnh Vi~n thong Vi~t Nam, T~p doan 
H6a chat Vi~t Nam, n.p doan Than va Khoang san 
Vi~t Nam, Ngan ha.ng Nong nghi~p va Phat trien 
nong thon Vi~t Nam ... d()ng thai nay duqc ky vc;mg 
mang l;;ti cac ca hoi hap d~ cho NDT nu&c ngoai. 

Tuy nhien, de t~n dt,mg OlfQ'C nhfrng C(J h()i nay, 
can tien hanh dong bQ cac nh6m bi~n phap de' gia 
tang n()i h,rc va sue hap dk ella thj huang Vi~t Nam, 
trong d6, tap trung vao cck nh6m giai phap sau: 

M9t la, bao dam moi truang chinh sach va kinh te 
vi mo on djnh, hoan thi~n khung kho pMp lu~t trong 
nu&c dam bao phu hqp v&i cam ket d'fm tu quoc te: 
Dt,r thao Lu?t Chtmg khoan (sira doi) cling da duqc 
trinh Quoc h()i cho y kien, v&i nhi'eu die'm rn&i duqc 
bo sung, sua doi theo huang hoan thi~n chinh sach 
de TICK phat trien m~ me va hen viing hon, trong 
d6 nhieu nh6rn chinh sach gian tiep lien quan t&i thu 
hut von ngo?i duqc st.ra doi, bo sung, vi dv nhu nang 
sa hlru. len 100% trir khi nganh nghe d~c thu c6 quy 
dtnh tieng Va ... khong con dieu khoan ph\l thuQC VaO 
dfeu 1~ DN. Dl! thao Lu~t quy dj.nh nguyen t~c NDT 
llll'OC ngoffi, tO chuc ki.nh te CO VOn claU tU' nlfOC ngoai 
klti tllam gia dau tu, hoc;tt dong tlfu TICK Vi~t N am 
tuan thu quy djnh ve tY 1~ s6 huu nu&c ngoru, dieu 
ki~, trinh tv, thu h,Ic dau tu theo quy dtnh dta phap 
lu~t ve chl1ng khoan va TICK. Mvc tieu cia vi~c hoan 
thi~ khung kho phcip ly la tang tinh minh b~ch cho 
thi truon& g6p phan bao v~ tot han quyen va lQ'i ich 
hQ'p phap etta NDT, nhat la cck NDT nh6 le. Qua d6, 
giup TICK tang tfnh thanh khoan, phat trien on di.nh, 
ben vfrng va an toan; tang tfnh hap dful cia thi trnang, 
thu hut Sl! quan tarn cua NDT nu&c ngoai tren TICK 

Hai la, thvc hi~ ca.c giai phap de phat trien TICK 
Vi~t Nam la vi~c lam can thiet de thttc day qua trlnh 
nang h~g TTCK Vi~t Narn nhu: Ra soat gifun b&t 

cac .lfuh Vl,l'C can h~ che SCJ hfru nll'OC ngoai; dt giarn 
thu tvc hanh chinh cho NDT nu&c ngoai khi rn& tai 
khoan von dau tu gian tiep tc;~i Vi~t Nam; cho phep 
ngan hang thuong m~i tn,rc tiep phan phoi chtmg chi 
quy c!~i chung theo thong l~ CJUOC te; nghien CUu rnO 
rong cac cong Ct,l thl chinh theo 19 trinh phu hqp ... 
Ben c~nh d6, day m~nh qua trlnh hmh thzmh cac khu 
vvc thi truemg khac nhau (thi truang co phieu, thi 
truang tnH phieu va TICK phai sinh), nh~m chuyen 
nghi~p h6a ho~t d()ng ella TICK tLr d6 thuc day qua 
trinh luan chuye'n dong von giua cac nu&c. 

Ba la, xay dl!ng va ban hanh cac chfnh sach t~o 
nguon cung cho thi truang thong qua thuc day tien 
trinh co phan h6a, thoai von cua nha nu6c t<;ti DN, 
g~n v&i vi~c niern yet va dang ky giao djch; ap dt;mg 
phuang thuc d\lllg so trong thl,fc hi~n co phan h6a 
cac DNNN; tang cu&:ng kiem tra, giam sat ve tinh 
minh b~ch thong tin trong bao cao tai chinh rua cac 
cong ty dc;ti chtmg ve Van de Slr dvng VOn, cong bo 
thong tin va quan tri cong ty. 

Dong thai, trien khai De im phat trien tnh phieu 
DN; hoan thi~n phtwng an to chuc thi tru<mg trai 
phieu ON va cong tac chuan bi de dua thi truang 
giao dich trai phieu ON vao ho~t dong trong narn 
2020 ... Ben c~nh d6, can chu d()ng, thl,fc hi~n cac 
ho~t d()ng xuc tien dau tu t?i cac trung tam tal 
chinh lem tren the gi&i (My, Anh); thu hut st,r quan 
tam cua cac NDT chien luqc tu nu6c ngoai. Tiep 
h,lc don gian cac thu tl,lC thu hut cac NDT c6 to 
chuc l&n tham gia thi truang. 

V&i nhiing n&lvc nhu v~y, Vi~t Nam c6 the da'y 
m~ dong von FOI vao thi truong trong nu&c, dap 
Un.g yeu cau ve von cho qua trinh cong nghi~p h6a, 
hi~n d~i h6a ctat nu&c; dong thai, t~n dl,lng duqc cac 
co_ h()i cua qua trlnh h()i nh~p kinh te quoc te da~ 
dien ra m~.nh me nhu hi~n nay. q 
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