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Tom tih: f>~u tu tn,tc tiep nuoc ngoai (FDI) thuong duqc xem Ia ngu6n von be sung quan trc;mg doi voi cac nuoc k 

tiep nh~n dau tu, d~c bi~t Ia cac nuoc dang phat trien. Dt! an FDI t~o them nhieu vi~c lam cho nguoi lao d(>ng, xuc 
tit?n chuyen giao :ong ngh¢, nang cao k

1
ha nang c~nh tranh va t~o hi~u U'ng tran doi voi cac doanh nghi~p trong nuoc. ~. 

Tuy nhien, m(>t s6 hQc thuyet ve blnh ddng cho r~ng m~c du FDI mang l~i nhieu lqi fch cho nen kinh te nuoc chu nha, f. 
dieu d6 kh6ng c6 nghia t~t ca mQi nguoi trong quae gia d6 deu duqc huang lqi gi6ng nhau. 

Nghien ctJu nay t~p trung tlm hi~u moi quan h~ giua FDI va b~t blnh dlmg thu nh~p C1 Vi~t Nam bfmg vi~c sli ~. 
d1,mg du li~u bang cua e<k tinh, thimh ph6 6'Vi¢t Nam thong qua m6 hlnh t<k d(>ng co djnh (Fixed effect). Ket qua ~ 
thl,J'c nghi~m cho thay dong von FDI c6 tac d(>ng den bat blnh dAng thu nh~p theo hlnh U-nguqc. Ph at hi~n nay Ia 
thong nhat voi m(>t so nghien ctJu th~n phong cua Figini & Gorg {2011) va Kyriacou & Roca-Sagales (2012) t~i m(>t so 
quoc gia khac 

Tit khoa: tang tru6ng kinh te, FDI, bat blnh d~ng thu nh~p, Vi~t Nam 

ASSESSMENT ON IMPACT OF FOREIGN DIRECT INVESTMENT TO INCOME IMPARITY IN VIETNAM 

Abstract: Foreign direct investment (FDI) is usually considered important supplement source of funding to 
investment receivers, especially developing countries. FDI creates more jobs, promoting technology transfer, increasing 
competit iveness and making spillover effect to domestic enterprises. However, some parity theories suppose that 
though FDI brings many benefits to owner's economy, it does not mean that everyone can get identical benefit. 

This research studies the relationship between FDI and income imparity in Vietnam by using data from cities and 
provinces in Vietnam through fixed effect model. Experiment results show that FDI flow really affects income imparity 
in the form of reverse U. This finding is consistent with previous researches of Figini & Gorg {2011) and Kyriacou & 
Roca-Sagales (201 2). 

Key words: economic growth, FDI, income imparity, Vietnam 
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T AI C:HINH TIEN Tt;: 

1. GIOI THI~U 

Bau tu tn,tc tiep nuoc ngoai (FDI) Ia m¢t ho9t d¢ng dau 
tl.i nham d9t duqc nhung lqi ich lau dai t rong mqt doanh 
ngh i~p h09t dqng tren lanh tho cua mqt nen kinh te khac 
nen kinh te cua nuoc chu dau tl.i. FDI thuong dl.iqc xem Ia 
m9t kenh hi~u qua de tang tru&ng kinh te C1 cac nl.ioc tiep 
nh~n dau tl.i. Bay Ia nguon von bo sung quan tn;>ng doi voi 
cac nuoc tiep nh~n dau tu, d~c bi~t Ia cac nuoc dang phat 
trien. Theo Figini & Gorg (2011), Herzer & Nunnenkamp 
(2011 ), Kyriacou & Roca-Sagales (2012), muc d¢ tang 
trl.i&ng va dong von FDI thu hut vao nen kinh te nl.ioc chu 
nha lam r<)ng khoimg each thu nh~p giCi'a nh6m nguoi giau 
va ngheo, giua nhung lao a(>ng c6 tay nghe cao va lao 
a¢ng pho thong, ctieu nay lam gia tang muc a<) bat binh 
a~ng thu nh~p cua quoc gia ao. Cac nghien cuu aa cho 
thay, von FDI c6 anh hu&ng tlch qtc aen nang suat ho9t 
dqng cua doanh nghi~p, g6p phan tang tru&ng kinh te vT 
m6, va cung tac aqng den khoang each giau ngheo giua 
cac nhom dan Cli, gay ra bat blnh atmg ve thu nh~p. 

(6 nhieu quan diem khac nhau ve bat blnh dang thu nh~p 
nhling don giim va chung nhat c6 the hieu bat blnh aang thu 
nh~p Ia Sl,{ khong ngang bang nhau ve thu nh~p gilia cac ca 
nhan ho~c nh6m xa h<)i.TheoOECD (2011), bat blnh a~ngthu 
nh~p phan anh each thuc phan phoi cac nguon llfc v~t chat 
trong xa h<)i. Trang so tay ve ngheo a6i va bat b1nh a~ng cua 
World Bank (2009) th1 bat blnh dang thuong <li IH~n voi ngheo 
aoi nhl.ing co n<)i ham r<)ng hon.. Trong khai n i~m ngheo a6i, 
moi quan tam thvong t~p trung vao muc thu nh~p ho~c chi 
tieu b1nh quan oau nguoi va ph an phoi thu nh~p tren chi tieu 
cua nhom c6 thu nh~p thap nhat, trong khi a6, bat blnh dang 
quan tam toi phan ph6i thu nh~p cua toan b<? dan so. 

86i voi m<)t quoc gia dang phat trien nhu Vi~t Nam, 
nguon von tich IGy nqi b¢ trong nen kinh te con thap, 
nguon von FDI rat can thiet cho dau tl.iva ph at trien. Trl.ioc 
nam 1988, Vi~t Nam khong c6 m<)t dong von FDI nao, tuy 
nhien tinh den het thimg 12/2018, tong so von dang ky tU' 
nguon von FDI 09t 408,097 ty USD. 

Bang 1: Von dau tu' tr~c tiep nu'6'c ngoai cua Vi~t 
Nam giai do~n 2007-2018 

(Don vi: ty USD) 
- . - -. ~ ... - . 

N~m ! Tong von dang ky T6ng von thvc hien 
' 

Tti nam.1988 d€n 2005 65.307 34.512 

Tti nam 2006 d€n 2010 148.075 44.635 

j Tti nam 2011 den 2015 99.001 59.574 

2016 24.373 15.800 

2017 35.880 17.500 

2018 
I 

35.460 19.100 

Tong c9ng j 408,097 191,094 
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Trang hon 10 nam, tU' nam 2007 - 2018, toe a9 tang 
trlfong FDI blnh quan hang nam d9t 27,3%, aa a6ng gop 
tich cl,{c cho SV tang tru&ng kinh te nhanh cua Vi~t Nam 
(Tong eve Thong ke, 2018). Thu nh~p cua ngvoi lao a<)ng 
cung duqc cai thi~n dang ke. Theo bao cao cua World Bank 
(2014), thu nh~p trung b1nh cua nh6m 40% dan so thu 
nh~p thap nhat C1 Vi~t Nam tang 9% moi nam, co toe OQ 
tang truong cao nhat trong nh6m 40% dan so thu nh~p 
thap nhat tren khap the gioi (World Bank, 2014). M~c du 
v~y, World Bank (2014) van canh bao ve Slf bat blnh dang 
thu nh~p oVi~t Nam giua nh6m "sieu giau"(1) voi hau het 
dan so Vi~t Nam con l9i. Trang bao cao World Ultra Wealth 
cua Weath X (2017), Vi~t Nam nam trong nhom cac nen 
kinh te c6 toe d9 tang truong nguoi "sieu giau" nhanh nhat 
the gioi giai ao9n 2012-2017. Xet t rong giai ao9n 2003 -
2017, so ngvoi "siE?u giau" C1Vi¢t Nam da tang gap hon 6lan 
(nam 2003 chi c6 34 nguoi "sieu giau" thl aen nam 2017 co 
toi 21 o ngvoi "sieu giau"). 

Trong khi nhom "sieu giau" C1 Vi~t Nam ngay cang gia 
tang, so llfqng nguoi ngheo cung tang len nhanh chong. 
Theo tieu chuan ve ngheo aa chieu (multidimensional 
poverty) cua Lien hqp quoc, nam 2015 Vi~t Nam c6 khoimg 
14% dan so auqc xem Ia di~n ngheo. Trong khi dan so Vi~t 

Hlnh 1. 1 o quoc gia co toe do tang tru'i1ng ngu'oi 
sieu giau nhanh nhat the.gi6'i (2012-2017) 
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Nam lien t~,tc tang, tY I~ dan s6 ngheo nay giunguyen khong 
aoi tu nam 201 o den nay (B¢ Lao a¢ng va Thucmg binh xa 
h(>i, 2016). 

Bai viet t~p trung lam r6 m6i quan h~ giua FDI va bat blnh 
d~ng thu nh~p o Vi~t Nam, sli d~,tng du li~u b~mg cua cck 
tinh, thanh ph6 o Vi~t Nam trong giai do~n 2006 - 201 5, 
thong qua mo h\nh hoi quy du li~u bang. 

2. T6NG QUAN NGHI~N CtJU VE M61 QUAN HE GU1A FDI 
VA BAT BlNH DANG THU NH~P . 

Quan di~m ve m6i quan h~ giua FDI va bat blnh dang 
thu nh~p Ia kh6ng dong nhattrong cac nghien cuu trong va 
ngoai m.toc, va c6 the auqc phan chia thanh 3 truong phai. 

Truong phai thu nhat ung h¢ gia thuyet rang FDI c6 tac 
a¢ng cung chieu voi muc a¢ tang tru6'ng bat blnh dang thu 
nh~p. Sl:f phan b6 khong dong deu cua dong von FDI vao 
cac d!a phudng c6 the dan den sv gia tang bat blnh dang 0 
cac khu vl:(c trong cung m(>t qu6c gia (Wei va c¢ng Stf,2009). 
Theo Taylor and Driffield (2005), dieu nay duqc giai thich Ia 
do dong von FDI, trong d6 Cl,J the Ia ho~t d¢ng cua cac 
doanh nghi~p da qu6c gia, thuong aoi hoi nhieu k9 nang 
chuyen mon hdn cac doanh nghi~p trong nuoc. Ngoai ra, 
ho~t d(>ng da quoc gia c6 anh hu6'ng khong nh6 den cong 
tac dao t~o va nang cao trlnh a(> lao a(>ng (Te Vel de, 2001 ). 
Do d6, FDI thuong mang l~i lqi fch cho cac lao d(>ng c6 tay 
nghe hdn Ia nh6m lao d(>ng khong c6 k9 nang o cac nuoc 
kern phat trien hdn (Hanson, 2003; Goldin va Katz, 2008; 
Lipsey va Sjoholm, 2004). 

Tuy nhien, truong phai thu hai l~i c6 quan diem trai 
nguqc voi nhung bang chung thl:(c nghi~m W nghien cltu 
cua Herzer & Nunnenkamp (2011), Chintrakarn va c¢ng Stf 
{2011 ). Truong phai nay cho rang FDI co the lam giam muc 
a(> bat blnh dang thu nh~p t<;1i cac qu6c gia tiep Dh~n von. Slt 
d~,tng du l i~u cua 1 o nU'oc chau Au giai do;;1n 1980- 2000, 
Herzer & Nunnenkamp (2011) chi ra rang FDI chi lam gia 
tang muc a(> bat blnh dang thu nh~p trong ngan h;;1n. Tuy 
nhien, trong dai h~n, dong von FDI tang len c6 the lam giam 
muc a(> bat blnh dang thu nh~p t;;1i quoc gia do. Chintrakarn 
va c¢ng stf(2011) cung c6 phat hi~n tudng ttfkhi nghien cuu 
cac tieu bang Hoa Ky trong giai do;;1n 1977- 2001. £>e giai 
thfch moi quan h~ ngLICJC chieu nay, Feenstra & Hanson 
(1997) l~p lu~n rang dong von FDI chay tu cac d!a phudng co 
nguon IVc phong phu sang cac d!a phudng kern tru phu hdn 
thLIO'ng di kern voi sl:( d!ch chuyen ve lao d(>ng va cong ngh~, 
do d61am giam muc a¢ bat blnh dang thu nh~p cua cac khu 
vtfc trong quoc gia a6. 

Truong phai thU ba thl cho rang tac d¢ng cua FDIIen bat 
blnh dang thu nh~p Ia phi tuyen. Nghien cuu cua Aghion va 
Howitt (1998) chi ra FDI c6 the mang l;;1i ICJi ich cho doanh 
nghi~p d!a phudng thong qua tac a¢ng tran, thong qua do, 
kha nang hap thl,J von cua cac doanh nghi~p nay co the lam 
gia tang bat blnh dang trong ngan h;;1n nhung l;;1i lam giam 
muc a¢ bat blnh dang trong dai h<;ln. (6 ket l u~n tLidng t\f, 
Figini va Gorg (1999) nghien cltu thtfc ngh i~m truong hCJp 
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cua Ireland va thay rang FDIIuc dau lam gia tang muc a¢ bat 
blnh dang, sau a6 l~i c6 tac a¢ng lam giam bat blnh dang 
thu nh~p tc;~i qu6c gia nay. Trang m(>t nghien cuu khac slt 
dl,Jng du li¢u bang cua hdn 100 nLioc phat trien va dang phat 
trien, Figini va Gorg (2011) cung kham pha m6i quan h~ phi 
tuyen giua FDI va bat blnh dang thu nh~p Ci cac nuoc dang 
phat trien. Tuy nhien, khong tlm thay bang chung ro rang 
nao o cac nuoc ph at trien. . 

Ket lu~n khong gi6ng nhau tt'1 cac nghien cuu ve moi 
quan h~ giua FDI va bat blnh dang thu nh~p co the du'qc giai 
thfch b6i sv khilC nhau trong chien luCJc phat trien va kha 
nang hap th1,1 von hi~n t<;li cua nu'OC SCJ t<;li. 

C1Vi~t Nam, nhO'ng nghien cuu ve moi quan h~ giua FDI 
va bat b\nh dang c6 the ke den nghien cuu cua Fritzen 
(2002), Di~p Phan & Jan Coxhead (2013), Molini & G. Wan 
(2008), tuy nhien con tudng doi ft. Ben cc;~nh a6, cac nghien 
cuu thuong t~p trung vao m6i quan h~ giua bat b\nh dang 
voi tang tru6ng kinh te hdn Ia FDI. f>ay cung Ia khofmg tr6ng 
nghien CUu rna bai viet nay hu'<'Jng t<'Ji. 

3. MO HlNH NGHI~N CO'U VA PHU'c:tNG PHAP KIEM f>!NH 

Dlfa tren nghien cltu cua Kyriacou & Roca-Sagales (2012), 
nghien cuu slt d~,tng h~ so trung blnh c6 trc;mg s6 cua GDP 
(population weighted coefficient of variation, PW-CV) de do 
lu'O'ng muc a¢ bat blnh d~ng thu nh~p. H~ so nay duCJC tinh 
bang a¢ l~ch chuan cua GDP blnh quan dau nguoi t<;1i d!a 
phu'dng tfnh thea tY tr<;mg dan so d!a phudng chi a cho GDP 
blnh quan a au ngu'oi cua ca nu'&c. Cong thuc xac d!nh h~ so 
PW-CV cu the nhu': 

. PW-CV = ~.J'Lf:1 Pt(y- Ya 2 (1) 
Trongt16: 
- y Ia GDP blnh quan dau nguO'i cua quoc gia; 
- Yi va Pi lan luqt Ia GOP blnh quan aau nguoi cua tUng 

dja phu'dng va dan so cua tt'.tng d!a phu'ong; 
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- n Ia so d!a phuong dtJqc su dt,mg trong phan tfch. 
Thea cong thuc nay, h~ so PW-CV ch~y tU 0 (rat blnh 

dang) cho den 1 (rat bat blnh dang), cho phep aanh gia muc 
a(> bat blnh dang giua cac vung mien cua m(>t quae g ia. 

Trien khai mo hlnh ly thuyet auqc xay dljng boi Figini & 
Gorg (2011) va Kyriacou & Roca-Sagales (2012), nghien cuu 
t~p trung vao vi~c aimh gia tac d¢ng cua FDI den muc a¢ 
bat blnh dang thu nh~p t~i cac aia phuong cua Vi~t Nam. 
Theo d6, su dt,mg du li~u bang cua 50 tinh, thanh pho cua 
Vi~t Nam trong giai do~n 2006 - 2015, mo hlnh hoi quy du 
li~u bang c6 d~ng sau: 

PWCVit = f3o + f3 1FD/it +f32FDI/+f33X + ui +Eit (2) 

Tronga6: 
-PWCVitao Iuong muc a¢ bat blnh dang cua tlnh/thanh 

pho it~i nam t; 
-FDiit Ia quy mo dong von FOI chay vao tinh/thanh pho 

it~i nam t; . 
-X Ia vector cac bien giai thfch c6 quan h~ v6'i bat blnh 

dang thu nh~p. aa auqc kiem chung c6 y nghia trong cac 
nghien cw tien phong nhuGOP blnh quan aau nguoi, muc 
d(> phan quyen tai chfnh, d¢ mothuong m~i cua d!a phuong, 
chat luqng qui!m ly nha nl16'c. Cac bien nay se atJqc su dt,mg 
trong mo hlnh sau khi kiem ajnh cho thay khong c6 hi~n 
tuqng da c¢ng tuyen. 

- Uj the hi~n hi~U ltng O~C thu CUa d ja phu'Ong va ali<JC 

gia a jnh Ia khong thay aoi theo thoi gian, Cl,J the nhli van 
h6a, vj tri aja ly. 

-e;t Ia sai so. 

4. MOTA DO' li~U NGHIEN CU'U 

Nghien cuu sltdt,Jng soli~u cua SOtinh/thanh pho 6Vi¢t 
Nam duqc thu th~p theo nam trong gian ao~n 10 nam tll 
2006 - 201 s(2). Cac bien so kinh te vi mo duqc thu th~p tU 
Tong Cl,ICThong ke Vi¢t Nam (GSO, 2016), va chi so PCI duqc 
lay tll Phong Thucmg mt;~i va C6ng nghi~p Vi¢t Nam (VCCI, 
2016). 

Nghien cuu kiem soat bien GOP binh quan aau ngtJ(Ji 
tru6'c tien, boi day Ia bien nay anh huong den muc a¢ gia 
tang bat blnh dang m¢t each tlf nhien (Kyriacou & Roca
Sagales, 2012). Tuy nhien, m¢t s6 nghien cuu thl,fc nghi¢m 
cho thay muc a¢ bat blnh dang c6 the gia tang khi thu nh~p 
6 mltc thap nhung sau d6 l ~i giam xuong khi muc a¢ thu 
nh~p tang len (Williamson, 1965; Lessmann, 2009). 

Bien kiem soat thu hai nghien cuu llfa ch9n Ia bien muc 
Cl9 phOn quyen tai chfnh (fiscal decentralization), do Iuong 
qua tY I~ chi thuong xuyen cua aja pht1<1ng tren GOP. Cac 
nghien cuu thl,fc nghi¢m cho thay t<k a¢ng cua phan quyen 
tai chfnh aoi v6'i bat blnh dang thu nh~p Ia khong ro rang. 
M¢t so nghien cw cho thay ph an quyen tai chinh c6 the lam 
n6'i r¢ng khoang each thu nh~p (Prud'homme, 1995; Oates, 
1999), m¢t so khac lt;~i cho r~ng bien so nay c6 the giup thu 
h~p khoang each thu nh~p (McKinnon, 1997; Qian va 
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Weingast, 1997). 
Ngoai ra, nghien cw con kiem soat bien a¢ mathuong 

mQi cua ata phucmg, do Iuong bang tY I~% xuat nh~p khau 
cua dja phlidng tren GOP aja phu'dng. Nghien cltu cua 
Giannetti (2002) va Petrakos va c¢ng slj (2005) cho thay d9 
m6 c6 tac d¢ng cung chieu v6'i muc a¢ gia tang bat blnh 
dang thu nh~p. 

Ben c9nh a6, bien cMt lutJng quan ty nhQ nuac auqc ki~m 
soat de danh gia nang llfc quan ly nha nu6'c t~ i cck dja 
phu'Ong. V6'i mt,JC afch nay, nghien cuu su dt,Jng bien a~i di~n 
Ia chi so nang llfc c~nh tranh cap tinh PCI duqc xay dljng b6i 

Phong ThtJong m<;~i va Cong nghi~p Vi¢t Nam (VCCI)3. 
Dlja tren nguon so li~u thu th~p duqc, danh sach va 

thu6'c do cac bien so trong mo hlnh cua nghien cuu nay 
dtJqc the hi$n trong bang sau day: 

Bang 2: Danh sckh bien s6, thu'c1c clo, nguon soli~u 

j T~n bi€n Ky 
Thul7clfo Hgu6n 

ht~u 

~t blnh dAng t!Ju 
PW(V 

Trung blnh c6trong s6 cua GOP timg (;SO 

n~p tlnh (2016) 

D~u tu trvc ti€p mriX 
fdi 

V6n FUJ tren dau ngum cua GSO 
ngoai tlnh/thanh ph6 (%GOP) (2016) 

GOP gdp 
GOP blnh quan dau ngum eoa dia 
phvang ' 

TY 1e chi thvong xuy~n ella GSO ' Chi thli/Jng xuy~n etx ' 
tlnh/tllanh ph6 (% GDP) (2016) ' ' 
TY 1e% xu~t nh~p kh~u eoa dia GSO ' 

DO ma thuong m~i dmtm ' 
phoong tren GDP (2016) 

CMt luqng quan IY 
pd Chi s6 nang lvc c~nh tranh c:ip tlnh 

vca 
nMnuac (2016) ........._... ______ ,___. 

- --
Ngu6n: M6 to cua tac gia 

Khao sat sd b9 cho thay du li~u bang can bang (strongly 
balanced). DU' l i~u de cht;~y m6 hlnh nghien cuu atJ<;Ic t6ng 
hqp trong Bang 3 du6'i day. 

Bang 3: Mota thong ke du li~u nghien cU'u 
r-·--·- ~··-·-

l ;ml miab:e: :d utr:rl\llY bdarcdl 

I tiu •~:iab:t: rr. 210( to ;m 
l ddtc: ~ 'Jtit 

Variable O~s Mean Std. Dev. Min Max 

PWCV soc .0497369 . 0612872 .0004336 . 4129948 

fdi 500 .omm . 0616121 0 .4846297 

fdi2 500 .eo6m~ .o22ma 0 . 234866 

gdp .)00 23.12481 17.56534 3. 380561 117. J56J 

c:x soc .1)04545 .1011486 .0309539 .6992171 I 

(!;::a 50•) .760171 l.2238H 0 8.941681 I 

1..- pci ·- ··- .~~ _ ... 5684339 -· _:_0~.~~ . ......:!.~~..::_2:197~ ~ 
Ngu6n: Tfnh toan cua toe gia tren phiin mem STATA 14 f: 

• ,'.1"."'··· ....... ~(>,.,..<t ... \.,...,.....~.,..... .. !'i' •• ••• "~·· • ·.'·' ,.,....._ .. ,.,.,.. •• ~.,...,.... w-,,,,. , ;• •to _,.,,. • .,., 
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£)edam bao tfnh chfnh xac cua m6 hlnh hoi quy, tien 
hanh u6c llfqng qua h~ so khuech tan t9i phlfctng sai 
(Variance Inflation Factor -VI F) de kiem dlnh da c¢ng tuyen. 

Bang 4: Kiem djnh da c(mg tuyen 

fdi 

dmtro 
J.gdp 

pci 
c ·tx 

5.85 
5.36 
2 . 16 
1 . 46 
1.39 
1.35 

0.170992 
0 .1 86738 
0 .4 63004 
0.684158 
0.721167 
0.739780 

VIF cua bien dmg cao thl cho thay moi quan h~ cua bien 
dmg ch~t (m9nh). Thong thuang, h~ s6 VIF > 1 o duqc xem Ia 
coda c¢ng tuyen va can xem xet IOS~i b6 bien (Kennedy, 1992). 
Ket qua u6c luqng VIF cho thay khong ton t9i da cong tuyen. 

De tranh hoi quy met ho, nghien cuu sv d1,mg kit~m djnh 
Harris - Tazavalis (1999) nham kiem tra tfnh dung cho cac 
bien trong m6 hlnh. Ket qua kiem dlnh the hi~n hau het 
cac bien deu Ia chuoi dung v6i muc tin c~y 99%. Bien PWCV 
va lgdp dung t9i sai phan b~c 1. 

B~ng 5: Kiem Cf!nh tinh dung cho cac bien trong 
mohlnh 

. ... .. - -

. Bl~nso 
Level Firsts Order Difference 

Statistic statistic l z 
2.7144 

: 
: 
' ' 
' 
' PWQJ 0.8331 ·0.2635 

22.5 795*** : 

fdi 0.4450 ·7.2408*** . . : 

5.3889 . ; 

lgdp 0.9373 ·0.1052 
18.8682*** ' 

ctx 0.4754 ·6.4617*** . 
dmtm 0.4466 ·7.2009*** . 

pd 0.3981 ·8.4446*** . 
. -- .. -

"*" Ia gia tr[ t&i hr;m cua trr;mg thai di:lng vai muc y nghia 1% 
Ngu6n: Tfnh toan cua tOe gia tr~n phOn mem STAT A 14 

5. KET QUA NGHIEN CO'U THl/C NGHI~M 

·~. 
\ 

. 
\ . 

De llfa ch9n m6 h1nh phu hqp, nghien cuu sv d1,1ng 
kiem djnh Wald va Hausman. 

Ket qua kiem djnh cho thay mo hlnh tac d¢ng co djnh 
FE duqc ung h¢ boi cac ket qua kiem dinh. Cl,l the, kiem 
djnh Wald d6i voi m6 hlnh tac d¢ng c6 djnh (FE) cho ket 
qua p-value <0,05, do d6 b<k b6 gia thuyet H0: khong co 
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Bang 6: Ket qua kiem djnh wald t,. 

f
·;.;~d':UJ.-;.;:-w~1d·"'t~~ .. f'~~--;;~;;~-;:;~-·;;;;;~-~-k;d~-;~i7;:;~;- I' 
in fixed effect regression model · 

HO : sigrna(i)~2 = sigma'2 for all i f 

L~~:~:-~;~;_ ______________ _j I 

i " 

! 

I 
I 
l 

Bang 7: Ket qua kiem djnh Hausman 

Be: difference in coefficients not systematic 

chi2(7) ~ (b-B) ' ((V_b-V_B)' ( - 1)] (b-S) 

113.93 
Prob>chi2 = 

(V b-V B is not positi ve definite) 

Bang 8: Ket qua uac luc;tng mo hlnh hoi quy t«k 
dc}ng co dinh (FE) 

,., ' ;~~:i l · ·-- ·- · 'p · .. ... ••X •• ,. 

Coef. Stil. Zrr. t P>ltl [35\ Conf. Intemll 

fQi . 0101~~5 .owm o.n 0.640 .. 0664621 . l07S9!? 

f:1i2 -.195650 .llH656 ·1.65 D.008 ·.5141301 -.cm9es 
lgcip • Q03S315 .Ovl?SS9 1.36 0.019 .9005856 .0064713 

ct:' ·.OS8UH .omm -2.61 0.009 -.!5l380i ·.02H883 

dmtm -.ooosm .omm ·0.11 o.m -.oom9& .~014828 

p::i -.Oa5814S .o1oms ·U9 o.oco .• 126052> -.omm 
cons .l~JlW .OE4033 9.05 MvO .0!07)36 .1256158 

;igta_~ .0592331 

sigr,a _e .01685303 

rho J25iH•56 tfracticn of miar.ce doe to u_i) 

! 

~.t:~~-~~~-~~~:_r~~~~~~~~~~~~~.--.. ·---,~~~ .. ~~ .. :.~:.~~...1 

Slf khac bi~t giua cac doi tliqng ho~C cac thai diem khac 
nhau. Ket qua kiem dinh Hausman (Prob>Chi2 = 0,0084< 
0,05) bac b6 gia thuyet H0: khong c6 tlfctng quan giua cac 

bien giai thfch va thanh phan ngau nhien trong m6 hlnh. 
Thong keF= 111 ,69 v6i muc y nghia thong ke 1 o/o bac 

bo gia thuyet H0: tat ca cac h~ so Ui = 0, theo d6 m¢t lan 
nua minh chung m6 hlnh u6c llfqng FE Ia phu hqp. V6c 
luqng m6 hlnh hoi quy du li~u bang theo tac d¢ng co djnh 
cho thay FDI co tck d¢ng len bat blnh d~ng thu nh~p a 
Vi~t Nam theo hlnh chu U nglfqc. Nghia la, thCii gian dau 
thu hut FDI vao Vi~t Nam lam gia tang muc d¢ bat blnh 
d~ng thu nh~p, nhung sau d6 muc d¢ bat blnh dang thu 
nh~p giua cac dja phlfcmg se giam xuong. 
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6.KETLU~N 

Sll d1,mg dli l i~u bang cua cck tinh, thimh ph6 a Vi~t 
Nam trong giai dot;~n 2006- 2015, nghien cuu da danh gia 
tac d¢ng cua FDI doi v6'i bat blnh d~ng thu nh~p a Vi~t 
Nam, thong qua mo hlnh hoi quy du l i~u bang tac d9ng c6 
d!nh. Ket qua nghien cuu cho thay FDI c6 tac d¢ng len bat 
blnh dang thu nh~p a Vi~t Nam theo hlnh chu U nguqc. 
Ph at hi~n nay Ia phu hqp v6'i cac nghien cuu tn.J6'c day cua 
Figini & Gorg (2011) va Kyriacou & Roca-Sagales(2012) tt;~i 
mqt s6 qu6c gia khac+ 

CHUTHICH: 

1 Theo d[nh nghTa cua World Ultra Wealth, ngllai "si~u giau" (super
rich)la nguai c6 tong tai san tL/30 tri~u USD tr& len. 

2 8¢ s6 li~u ly tu&ng Ia so li~u day du aia 63 tlnh, thOnh ph6 cua Vi~t 
Nam. Tuy nhien, do c6 Stf khuyet thieu soli~u Ct m¢t so tlnh/thanh ph6 nen 
nghien cuu chi th!/C nghi~m tren SO tlnh thanh ph6 co s61i~u khO dt,tng. 

3 Bien c:Tgi di~n ly tuc1ng theo cclc nghien cuu tien phOng Ia trung binh 
cua 6 chi s6 nang ltfc quem ly World Governance Indicator (Kaufmann eta/, 
2010). Tuy nhien, s6/i~u nay o W~t Nam hi~n khOng t6n tgi cho cclc tlnh 
th0nhph6. 
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