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Ban vé phan tich ting trudémg bén virng
cua ngan hang thwong mai
Pham Thi Quyén*

TOM TAT

Ting trudng ben vitng 1a suting tmrmg tir npi liec thong qua tdi diu tir lgi nhugn lam gia ting von
chii s6 hitu. De dat dugc muc tiéu tdi da hoa khd ndng ting trieong bén vitng doi héi cdc ngin hang
thuwong mai cdn tién hanh phén tich sy tic dpng cila cdc nhan 16 dén ting truong bén vieng dé co

cdc quyet dinh quadn tri phu hop trong tieng diéu kién cu thé,

» Tur khéa: tdng trudng, ting trirong bén vitng, phin tich, ngin hang thirong mai.

Sustainable growth is the

ABSTRACT

internal growth by reinvesting profits fo increase business capital.

Achieving the goal of maximizing sustainable growth requires commercial banks to analyse the
impuact of the factors on wsramable growth to make appropriate management! decisions under certain

conditions.

» Keywords: growth, sustainable growth, analysis, commercial banks.

Khi nghién ciru tinh hinh
ting truomg cua ngan hang
thuong mai (NHTM), cdc nha
quan trj thudomg dé cap dén tinh
hinh ting trudng vé tai san, von
chi s& hitu, ngudn vén huy
ddng, cho vay khach hang, loi
nhufin va sinh 131 cta vén. Viée
can nhic, lya chon ngudn e
tai chinh dé tao kha nang ting
trudng b van dé ¢4 ¥ nghia hét
sirc quan trong d6i véi NHTM.
Cic NHTM ¢é thé thuc hién
tang trudmg bang ndi luc hay
ngoai luc. Trong pham vi bai
viét nay, tic gia trao d6i vé ting
trudng bing ndi lue
hay con goi la ting

Hby =
trudng bén vimg.
Tang truong  bén
viing 1a su tang wuong  HbY =
ur néi luc théng qua tai
dautuloinhudn ldmgia g, -

tang von chh sé& hit,
Tai da héa kha ning

* TS - Hoc vign Tai chinh

Lei nhuén giit lai

ting trudng bén vimg 1a diu kién
quan trong dé dap img yéu ciu vé
an toan trong kinh doanh. Téng
trudmg bén vimg cia mot NHTM
chiu su tic dong cua cac chinh
sach quan tri tai chinh cfing nhu
hiéu qua hoat dong kinh
doanh ciia NHTM. Bé dat
duge muc tidu t5i da héa
kha ning ting trudng bén
vimg doi hdi cac NHTM
cén tién hanh phéan tich sy tac
dong coa cic nhén td dén tang
trudng bén vimg dé cé cdc quyét
dinh quén trj phd hop trong timg
diéu kién cu thé,

L¢i nhuén giiy lai

Vén chit sér hitu

Hg sb tang truomg
bén vimg (Hbv)

Loi nhuén sau thué

Kha niing_ ting truong bén
vimg dugc thé hién & chi tiéu hé
0 ting trucmg bén vimg. NHTM
¢ hé sb ting truomg bén vimg
cao thi kha ning ting truéng bén
viing cao va nguoc lai,

Li nhudn giir lai

Von chi sd hitu

Véan dyng md hinh phin tich
Dupont, cho thidy méi quan hé
cia cac hé sb tai chinh co ban
tac dong dén hé sb tang truémg
bén vimg ciia NHTM nhur sau:

Tai san c6

Téng thu nhép
X

Lei nhugn sau thué Thu nhip Tai san ¢b Vén chi s hir
L.¢i nhuan gilt lai Loi nhuan sau thué Téng thu nhap |
. . X .
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Tt phuong trinh trén, cho
thiy hé s ting trudng bén vung

chiu sy tdc dong cua 4 hé s tai
chinh:

Thir nhit, 1a hé s8 no trén
tai san thé hién mic do sir dung
don by tai chinh clia NHTM.
Viée st dung don bdy tai chinh
¢6 tac dong rat ion dén kha
nang ting truong bén viing cia
NHTM. Tuy nhién, viéc sirdung
don bay tai chinh co thé tic
dong tich cuc va cling b thé téc
dong tiéu cuc dén kha nang ting
trudng bén vimg cita NHTM.
Néu hé s sinh 1&i co ban cla
vén kinh doanh thip hon 13
sufit trd 141 cua cac khoan ng thi
viéc sir dung don bay tai chinh
s¢ co tac ddng tiéu circ dén kha
ning ting truong bén vimg cua
NHTM. Bé thiy r5 hon sy tac
ddng cha don bay tai chinh dén
hé sé tang trudong bén viing, ta
xem xét dya vao phuong trinh
xdc dinh hé sb ting trudng bén
viing nhu sau:

phai tra; I 13 131 suat huy dong
binh quan; t la thué suit thué thu
nhap NHTM; TS la tdng gid tri
tai san c6 binh quan va BEP la
hé s6 sinh 151 kinh té cia vén
kinh doanh:

(BEp - EBIT EBIT L N

goi la hé s6 ng trén vén chi
s¢ hitu binh quan.

Khi hé s6 n¢ trén tai san c6
cang cao thi hé s no trén von
chit s& hitu cling cang cao va
nguge lai. Do viy, hé sb no trén
vén chd s& hitu cao chinh 13
NHTM dang str dung don bay
tai chinh cao va ngugec lai.

Qua cong thirc trén cho thiy
chinh sach sir dung don biy tai
chinh tdc dong dén hé sb ting
truong bén ving co thé xay ra
cac trurdmg hgp sau:

Truong hop thir nhdt: BEP
> 1, khi d6 néu NHTM cé don
by tai chinh cang 1én
thi tdc ddng cia don
bdy tai chinh lam ting
hé sb tang trudng bén
vimg cang nhanh va
ngugc lai. Truwong hop
thie hai: BEP < 1, khi
d6 néu NHTM c6 don

by LNl _ ENgl LNST
VC LNST VC
EBIT-LV)x(l-1
I—[bv:l-lg]x[( > (1-9)]
Ve
BEP x(VC + N) - Nx1]x(1-1
by = Halx [BEPX(VC+ N - Nt Jx(1-1)

VC

N
Hbv = Hglx| BEP + —x(BEP - ) [x (I -1
v =Hg X[ v ¢ )]x( )

Trong do: LNgl 13 lgi nhuén
gifi lai; LNST 14 loi nhuén san
thué; Hlg 1a hé s§ gir lai loi
nhudn; VC 1a vbn chi s& hitu
binh quén; N la ng phai tra binh
quan; EBIT la lgi nhuén trudce
thué va idi vay; LV la 1ai vay

by tai chinh cang ién
thi tac dong cua don
biy tai chinh lam giam
hé sb ting trudmg bén
vimg cang nhanh, ruai
ro tai chinh cang cao va
nguoc lai. Truong hop thir ba:
BEP = I, khi d6 NHTM c¢6 don
bay tai chinh Ién hay nhd hoac
khéng ¢6 don béy tai chinh déu
khéng lam anh huong dén hé sé
tang trudng bén vimeg.

Tap chi nghién cfu Tai chinh ké toan

Thir hai, 1a sé vong quay
cla tai san ¢ thé hién hiéu suit
sir dung tai san ¢6 cita NHTM,
phan anh trinh do dau tu, sir
dung vén clia NHTM,

Thr ba, 1a hé s6 sinh 1&i hoat
ddng thé hién tinh hinh quan
tri chi phi trong qud trinh hoat
dong. Hé sb sinh 151 hoat déng
phdn dnh hiéu qua quan tri hoat
dong kinh doanh va cac hoat
dong diu tr vén cia NHTM
trong m&i thdi ky thong qua mébi
quan hé cua chi phi va lgi nhuén
tao ra trong ky. Néu hoat dong
khéng sinh 1oi thi ¢hic chin
NHTM khéng thé tang trudmg
bén vitng ma nguge lai s& roi
vao tinh trang suy thodt.

Thir tur, [a hé sb lgi nhudn
gitr lai thé hién chinh sach phin
phdi loi nhuin cia NHTM.
Chinh sach phan phéi koi nhuin
phu hgp lao khd niing ting
trudng bén vimng cao.

Gitra cdc hé sé tai chinh
cing ¢6 tic dong tuong tac I4n
nhau, ch:‘ing han hé s6 giir lai lgi
nhuén ting thi s& tic dong dén
hé s ng trén tai san.

Nhu vy, dé dat dugc muyc
tiéu t5i da kha nang tang trudng
bén virng doi hoi NHTM can ¢6
céc quyét dinh lién quan dén:
chinh sich sir dung don by
tai chinh, chinh sach dau tu sir
dung vén huy déng, chinh sach
quan tri chi phi vd chinh sach
phan phéi loi nhuan.

Vi du: Phin tich ting truong
bén vitng clia NHTM cb phan
Péu tu va Phat trién Viét Nam
(BIDV) giai doan 2012-2016
(Hinh 1).

Trong giai doan 2013-2016,
BIDV luén ting truong bén
vilmg duong nhung hé s6 ting
trudng bén vimg co su thay ddi
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Hinh 1: Tang trirémg bén viing caa BIDV (2013-2016)

hé s6 ting trudng
bén vitng so vdi ndm

0.07 1.2 | 2014. Néu nim 2015

0.06 - van duy tl’l‘ .hléu suat

; sir dung tai san cé

0.05 nhu ndm 2014 thi hé

0.04 sO sinh ting truomg

003 | bén vitng s€ dat mirc

B I6n hon. Nim 2016,

0.02 | cho du hé sd ng trén

0.01 ta‘l sdn tang: _hlg:u suat

. sir dung tdi san cé

8] - - - .

Po2013 2014 2015 2016 ting va hé¢ so giir lai

s 11§ 56 gl i LN 0.4526 0.2444 0.2426 0.272 lgi nhuan cling tang

s |16 s ST nhung deo hé so sinh

§ 50 sul(RI(c)ri;Imaldong 0.0784 0.0944 0.1086 0.0854 .. g N .,

... [ROs) | 101 hoat dfng giam

...... - Higu suit sir dung Lat sén céi 0.1001 0.0881 0.0782 0.0788 manh nén di 1am cho

Vst 11¢ 56 ne trén (i san o6 0.9429 0945 0.9494 09534 hé sb tang trudng bén

;I He 6 ting (How), PENVENEL g 6622 0037 0.0407 0.0393 vimg nam 2016 giam
|

50 vl ndm 2015,

Nguén: Tdc gid tinh todn tir 56 lidu Bdo cdo K chink hop nhat cia BIDV

qua cdc ndm. Vin dung phuong
phap loai trlr ¢6 thé lugng hoa
sy thay ddi cuia cdc hé sb tai
chinh tac dong dén hé sé ting
truong & Bang 1.

Bing 1: Anh huéng cha cde hé s6 tai chinh tac djng dén tinh hinh

2013, BIDV ¢6 h¢ s6 gifr lai lgi
nhuén cao nhét trong 4 nam da
tao kha ting trudng bén vimg
cao nhat. Nam 2014, mac du hé
sb sinh 1&1 hoat dong ting so véi

tiang trudng bén virmg ciia BIDV

Thue té, cho thiy hé
s& sinh 10i hoat dong
nam 2016 giim chil yéu 1a do
trong nidm 2016 BIDV di tang
chi phi du phoéng rii ro tin
dung. Tir nhitng phan tich trén,
cho théy nha quan tri chn ting
cudng quan tri
rai ro tin dyng la
vin dé ¢6 tinh cdp

Miic 33 anh huéng 2014 50 v6i 2013 | 2015 so v6i 2014 | 2016 s0 véi 2015 | thict vira géphfmg
cac quy dinh vé
Hbv ti -0,025 S - ) .

v ting (gidam) 0252 0,0638 0,0015 an toan trong kinh
Do hé s6 ng trén tai san ¢b 0,0024 0,0032 0,0035 doanh, vira ¢6 thé
Do higu sudt sit dung tai san co -0,0077 -0,0045 -0,0003 giam chi phi roi
Do hé sé sinh 13i hoat dong 0,0116 0,0054 -0,0095 ro tin dung nhim
Do hé sé gitt lai li nhudn -0,0315 -0,0003 0,0042 tao “Eg tang de gia

- tan 4 niing tin
Téng hop -0,0252 0,0038 -0,0015 £ xha flang tang

trudng bén vimg./.

Nguén: Tdc gid tink todn tir 56 li¢u Bdo cdo tai chink hop nhdt cia BIDV

Trong giai doan 2013-2016,
BIDV ludn duy tri hé sé ng trén
tdi san & mire cao (16n hon 0,94).
Nam 2013 1a nim dau tién sau
¢ phin héa, BIDV di dat kha
ning ting trudng bén vimg kha
cao 12 0,0622 tirc 14 6,22%. Nim

nim 2013, nhung hiéu sudt sir
dung tai san c6 va hé sb giir lai
lgi nhudn giam manh nén h¢ 56
sinh 10i ndm 2014 d4 giam so
v6i nim 2013. Nam 2015, hé sb
no trén tai san ¢6 va hé sé sinh
1&1 hoat dong ting dd lam tang
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