
Phan tich mO"i quan h~ 
giii'a FDI va tang tru'ltng 
kinh te' li Viet Nam • 

giai do~n 1990-2015 
HO E>AC NGHlA' 

Bai vic't du'<;tc tie'n hanh trcn cd sd khai thac mo h'inh hfii QU) vee t<1 (Vector 
Auto Regresc;ion- VAR) H~i duli~u Vi~t Nam giai do~n 1990-2015 ~op phiin 
htqng h6a quan h~ ~iila ddu tti trtfc tie'p nu'oc ngoai (FDI) "a ta ng tntdng 
kinh tc cua m!oc ta. 

VE \ 10 llfNII , . \It Y, Ia rna Lr<}n c(ll m d11Cu. co cung biic dong tich 
h<;tp: 

x, Ia rna tran c6t~..:ip q cu.1 de bacn ngu.u <.mh; 
p Ht <19 1rc cua Y,: 
<lli Ia cac rna tn.tn 'ubng dtp m: 
B Ia ma triin tlwn -.6 c~i'p mxq: 
e Ia vee w nhicu co 1rung blnh bang \'1\ phlfrfng sai 

•' I long. 
D€ th ict IGp m0 hlnh n?ty trong l..inh tc', ngtfoi ta 

Lhlfong xun'L pi!Cil IL( viOc nghic n CU' ll qunn hO cua m()t 
s6 qua rrlnh 1-.inh tc' (de bien) vt1i ttf c:kh Ia cac 
chu6i thai gian vi: de q\'n de, nh~t sau: Xuc djnh 
chicSu vf\ clfong d(l anh hlf<1llg cua de bien: tinh Lrc 
phan pho'i trong cac quan ht;: Tac dt)ng cua de cti 
soc gii1a cue bic'n OQI -.mh: Llfa (.hUn bac'n n<)i '>inh 
\a ngo:;ti ~inh. 

BANG I : KIEM DJNH NGHI~M DON VJ (UNIT ROOT TEST) 

\16 hlnh V \R ulf<fc nha 1-hoa hQc 
1-mh 1~· ~15 Ia Chri:-.tnphcr \ Sum de 
\ua't \Jo nam 1980. VI: h~in ch:11. VAR tlt 
'it.( ~,.c;·, ht1p uw 2 phtt<mg. phar: tl! hoi quy 
dun (auto rcgrc:-.sion AR) \£1 h(\i quy h~ 
plll(<fng tr1nh ng~u nhien (simultanous 
cqtwtions-SEs). YAR lOng h<.1p dtf(1c 
nhitng. tftl diGm cl'ta 2 pl1lfc1ng phup trcn, 
d6 l it: co the.! tfOc 1Lfl,1ng bhng phtf<Jng 
ph:lp blnh phttcfng nht'\ nha't (QLS) ' a 
tfuc llf<_1ng h~ phlfung trinh. V AR co thc1 
k.h5c phuc nlut<,1c diem cu:1 Lfdc llf(fng 
he; phlftfng trinh <Sb) lit co the cui ta't 
ca cat btcn Ia btcn not -.inh. Thuf>c tfnh 
na~ ctucn ngn:ti -.anh 'co thC; llt bi6n noi 
... inh) Ia m dw lfdc llfdnl! cac Lhu m ~o 
cua phtflfng trlnh hui ~,u} hhng OLS Ia 
Lfdt ht<,1ng cht,:ch. Dfi) Ia nhung ly do cd 

ban 1-hicn v \R trd ncn phn hu:·n trong 
nglucn clfu ~tnh 1c \i mn '\o cung. chinh 
Iii ncn tjng elm cac nghu:n cli'u 'c dong 
tich ht1p ( c:mlllcgr:lllUil I cua 1-:.ng lc ( 1983) 
\a Grang~.-r ( 19X7) gianh gia1 \lohcl k1nh 
tc nam 200~ 

Ten chulii 1--
/Jt) ,,,. 

J..i~m djnh \ UI· 

/11/{tlf! l.t \/)/' 

1\.iem din.h PP 

Tlto11g ke PP 

Thcu d<S. mo hinh VAR(p) co d:;tng 
n hlf :-.u u: 

Y =<I>IY I I <I>,Y ' f ... I <I> y f BXI 
I I I r 1·!1 

;- 1: ( I ) 
Trong tM: p In tl(l trc; 

Econn 11\' nd I r<.-.: '' R"' 1c~ 

D(lnGDI'J 

ll)(lnFDJJ 

ID(tnKAP) 

D(lnHKJ 

D(lllEMJ 

D(/110PEN) 

4 .J.OIJ -3 . .2-4 

·l -J. I' -3.08 

-l -2..5' -2.61 

·I -6.1)8 -7.94 

-1 -4.117 -4.02-· 

..j -5.13 -6.31" .. 

ud Ia( J l 
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BANG 2: KIEM DINH L<fA CHON 00 TRE 

l .aJ: l.uJ!I. I.R l•I'L A IC ~c liQ 

() 1~ 1.6(1!\3 Ni\ l..IIE-17 -21.23991 -20.9399"" -21.1701 

I 299.4245 61t4J~75• 7.87E-18 -22A93 -20.4202 -12.0021\ 

1 \:'1!!.:.!761 47 •. U22 ~ .7 1c·l~· -24.4798* -:20.61 15 -2;\.56!\li* 

• 1m.l1~atc' lag ordcr ,eJcdcd h) ahc criterion 

LR: 'cqucnta.tl rm\\hlicd I.R tc'l ,l,lll,tic (each test at 51'( Jc,cl) 

HlNH: KET QUA KIEM DINH scJ o N D!NH c <lA M6 HlNH VAR 

Inverse Roots of AR Charactenstic Polynomial 

IS 

I 0 

0.5 

00 .... 

I 0 

· 15 +---,---~--~---r---r---i 
15 10 -D!i 00 05 10 15 

BANG 3: T<fdNG QUAN ciJA cAc PHAN Da' 

1>1 'II Dl DL'\CiDP [)I '\L~ I DL'\"H K DL'\K,\P 1)1 _.'\0Pb~ 

I)L!"JI 'OI I 11.757 0.209 0.514 0.559 0.(119 - - -
DI.NGDP 0.757 I 

1-
0.198 0.252 0.599 0.6411 

DLNI\M 0.209 0. 1911 I 0 .009 0.367 0.25() 

I)I.NIIK 0.5 14 0.252 0.009 I 0.44H 0.26J 

DI .NKI\P 0 .559 0.599 0.367 0.448 I 0 . 147 - -
DI'IOPIN 0.619 O.M!! 0.259 0.263 0.147 I -

BANG 4 · TAC DQNG CUA BIEN DQNG FDI 

Period DL:'\1 Dl l>J.:\(iDI' Dl.:'\1 \ I rDL'\HK DL:'I:K-\P 1 )1.'\0PE~ 

I !1.171\9 0.0070 0.1)()1 2 0.0229 0.0-J()t) O.OH-1 

2 0.025M o.ocn 1 .().()()()() 0.0106 O.<Xlbl\ (1.()()69 

J -0.()()16 () ()() 15 .() ()004 0.0091 ().()()!!5 ()()()51( 

~ .n.txn~ ll.IXX)5 ·0.000.2 0.0070 0.0037 (),(1().29 

5 -0.0051 (),()()()) ()()(){)() 0.0055 -0.000.2 () 002-1 

BANG 5: TAC DQNG COA TANG TRUONG DEN THU HUT VON FDI -
I'CIII>d Dl '\GDP Dl '\DI 1)1 'IHK DL~KAI' Dl \:01'1 l\ 

I 0.0000 0.0000 0.0000 0.0000 () ()()()() -
2 -0.0 100 ().05-11 -0.0086 -0.0137 0.00!!!! -
3 0.0 15() 0.0109 -0.037 1 -0.0268 -0.009.5 

1-
q 0.0 12 1 ().{)()07 -O.Ol 87 -0.0 148 0.l)0(lJ -
5 0.000 1 (),()()16 -0.0035 0.0033 0.00·11 -

u 
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T l liET L) . P MO IIDm NGHIE~ 
c l TRlJ<'i G H(1P CU A Yf{i:T 

:\1 

L<fa clt(m bieit 
Dt,fa trcn dli li.;u thu ca'p giai do~n 

1990-20 15. gum 25 quan s;iL dU"~c thu 
h• ' " ~ • T -· Th .-1 ~p lfl c..ac nguon cua: ong c~c ong 

kc. Ngan hang The gidi va T6 chl!c Lao 
tl¢ng Quae Ji!, tac gia stl' d~ng phU"<1ng 
phap nghiC:n Cl(U djnh LU"~ng dt!a vao 
mo h1nh V AR nhr11n xem xet quan h(! 
cun FDl voi de chi tieu d~c tn.tng cua 
lii n~ tnrcmg 1-..inh tc, bao g6m: t6ng san 
phrt m quo'c n(>i (GOP), v6n trong mroc 
(KAP), so llf<,1ng hQc sinh t6t nghi~p ph6 
thong (II K ), ..,() ltf<Jng lao dqng tham gia 
ho~tl tlqng ldnh IC (EM). OQ md cua nc?n 
kinh tc COPE!\) \tt tlf do h6a thlf<1ng m<,ti 
( L1 B) (8iii l'itt \If tl(mg clich viel s{/ th(ip 
pluin rheo clwfm qtu'fc te'). 

Kluio slit d11 li?u tlr{fC llgh i?m theo 
}'e" cdu ctia mu lti nh 
· Kitiiu dinh ug!tirm dun vi 

M(>t trong nhi?ng ycu du cua m6 
hinh VAR Ia unh dung (stationary) cua 
chuos tilt lic;u. Vi 'a)'. chung ta se kiem 
dinh unh dung tua chu6i dt1 li~u cbo tat 

ca cac htcn tltta 'ao mo hlnh thong qua 
2 kscm 1.hnh nghs~m udn vi Augmented 
Dickcy- l· ullcs CADF> va Philips-Perron 
CPP). 

Ko't quo kiGm djnh nghi~m ddn vi 
lrong B:,ng I cho thtl1, gi ~l thie't nghi9m 
ddn vj cho ct1c bien dcu khong bi bac bo, 
lu y nhiCn. <:fie sa i phan b~c nha't l~i dlf<Jc 
tim tht{y c6 linh dung. VI v~y. die bien 
slt tl~sng tmng mo hlnh d~u lich hQp b~c 
nha1 I (I). 

Xac clinlt d(J tre 
~16 hlnh v AR dU"dc U"dc h.tQng \'di d(> 

trc pIa 2 1hco cht ticu ltfa chQn AIC. Tuy 
nhiC:n. l..hs tach ricng rung phU"dng trinh 
de \Cm xc1 t:ic tl(>ng ciia bie'n St! tt! do 
hoa c Ll 8) 1rong mil hlnh co th~ thay ht; 
-..f) ella bscn gia na) !..hong co )' nghia. 
Khi \a) d1rng lai bien St! l1f do boa <LIB> 
trong mo hlnh \Ui de rn6c nam 200~. 
nam 2009 'j tit:n hanb ch~y l~i mo hinh 
v AR. h~ s6 l'Ua btcn gia nil) \'~n khong 
c6 y nghia thfing kc trong roo hlnh. VI 
v~). ta lot,\ I be> bien St! t~f do boa (LIB) ra 
khoi mo hlnh V AR. 

i'vf(j llin/i tltl,fC n;:ltifm 
yt = C + <l>IYt·l + <J>2Yt·2 + !.:• (I 

= 1. .. 2:\) (2) 
Trong do: 
Y = D(ln i·DI ), D(lnGDP), D(lnEM), 

Kinh 1e' 11 D~ h5n 



D(lnHK), D(lnKAP), D(lnOPEN) C = 
( c 1, _c_.z,···· c6) 

u& ht(!n.g va kiim djn.h mo hi nh 
Vdi cfiu true l(l), nJ1o phan m~m 

Eviews nh~n dti<,fc ke't qua cua Y 
= D(JnFDI), D(lnGDP), D(lnEM), 
D(lnHK), D(lnKAP), D(lnOPEN) 

Kjem d~nh tva chQn d9 tr~ cho thay, 
cac tieu chuffn d~u chap nMn <19 tr0 to'i 
da p=2 (Bang 2). 

Ke't qua kiem djnh cling cho thay, mo 
h1nh dti(,fc xay dl!ng dam bao tinh 6n c1!nh 
(Hlnh). 

Tie'n h~mh kiem djnh tl! ttiong quan 
trong mo hlnh nh~n thay, mo hlnh VAR 
thoa man gia thie't. Bang 3 cho thay, de 
phffn dti cua cac phti0ng trlnh trong mo 
h'inh co tLWng quan vdl nhau. Nhti v~y, 
m()t cu so'c xay ra vdi 1 ble'n bat ky c6 
th~ anh htrdng de'n cac bie'n khac. Di~u 
a6 doi hOi ta ph:H do cac h~un phan ung 
de nh~n Oti<JC tac OQDg ian toa tU CaC thay 
a6i cua m6i bie'n trong mo h}nh de'n cac 
bie'n con l~i. 

Phfin tfch tac dQng til hiun phlm ung 
ddy 

Pht(0ng ph:ip phi:l.n tfch ham phii.n ling 
dffy cua Cholesky danh gia ham phan 
ling dffy Cl'ta tftt ca cac bie'n do'i vdi tfft ca 
cac lo~i bie'n d()ng. 

Vai tro thu hut FDI rae ilqn.g din tlin.g 
mtang kinh te' 

Ke't qua tide lt1<,1ng cho thily, tang vo'n 
FDI anh htidng den cac chi tieu k.inh te
xa hQi n6i tren, nhti sau: Vi~c tang FDl 
nam t se tac d()ng tang GDP sau I nam 
va keo dai khoang 3 nam. Tang FDI se 
klch thich tich liiy vo'n lroog m(dc 4 nam 
tie'p theo, nhung c6 the lam cMm qua 
trlnh tang vo'n trong mrdc trong dai h~n. 
FDI cling ~to nen m9t kich thkh cho di) 
illd CUa n~D k.inh te' trong nam dflu V~l 
.dai h~n. tuy nhien c6 th~ khong kich 
thkh tang dQ md cua n~n kinh te' trong 
ngt.n h~n. Tang FDI c6 the lam tang to'c 
10 tang cua lao d(>ng ho<_lt d(>ng kinh te' 
trong ngfin h~n, nhttng se lam giam to'c 
19 t~o vi~c lam sau 3 nam (Bang 4). 

Vai tro tc7ng tnrang kinh ti iltfi wJi viijc 
!hu hLit vo'n FD! 

FDlluon thtfc hi~n tren co sd danh gia 
kba nang hap th~l vo'n va hi~u qua hap 
_h~l vo'n. Bang 5 cho thay, m()t so' thong 
:in v~ vai tro ella tang tntdng din thu hUt 
FDI. Life lu'(,fng tham gia lao d()ng d6ng 
vai tro quan t.rQng do'i vdi thu hUt FDl. 
::ho thay, cac nha afiu ttt mroc ngoai 
=JUan tam nhieu de'n CJUY 1110 lao OQllg CUa 

~conomy and Forecast Review 

-
BANG 6: KET QUA PHAN RA PHUONG SAl 

Variance Decomposition of DLNFDI: 

Period S.E. DLNFDl DLNGDP DLNEM DLNHK DLNKAP DLNOPEN 

I 0.178798 100 0 0 0 0 0 

2 0. 189739 90.63220 0.278447 8.143689 0.207379 0.524809 0.213509 

3 0. 197175 83.93247 0.906839 8.66677 3.731510 2.333743 0.428758 

4 0. 1992 82.34336 I .257321 8.501096 4.539764 2.838749 0.519758 

5 0.199302 82.24099 1.254849 8.51598 4.561395 2.859665 0.567187 

Variance Decomposition of DLNGDP: 

Period S.E. DLNFDI DLNGDP DL.l\TEM DLNHK DLNKAP DLNOPEN 

I 0.009189 57.124L8 42.87587 0 0 0 0 

2 0.010075 56.13435 42.37255 1.14605 0.07419 0.180345 0.09274 

3 0.010379 54.64907 39.98156 1.614045 1.242039 2.223798 0.2898 

4 0.010445 54.086 39.64386 1.630754 1.609109 2.696429 0.336864 

5 0.010459 53.98008 39.54407 1.736237 1.621622 2.739283 0.378778 

Variance Decomposition of DLNEM: 

Period S.E. DLNFDI DLNGDP DLNEM DLNHK DLNKAP DLNOPEN 

I 0.005326 4.309811 0.392190 95.29809 0 0 0 

2 0.005487 7.016529 0.844657 91.97433 0.064488 0.099468 0.000687 

3 0.005522 7.271727 1.314788 90.51111 0.59326 0.22287 0.086496 

4 0.005530 7.327054 1.408849 90.22455 0.654973 0.240745 0.143954 

5 0.005531 7.325642 1.408740 90.20277 0.657676 0.258517 0.146805 

Variance Decomposition of DLNHK: 

Period S.E. DLNFDf DLNGDP DLNEM DlNHK DLNKAP DLNOPEN 

I 0.044498 26.3041 J 4.301691 0.756799 68.63769 0 0 

2 0.049829 25.28922 3.440039 4.205786 65.59725 1.458416 0.009179 

3 0.053644 24.64575 2.985736 4.88787 64.18380 3.282459 0.015098 

4 0.054943 24.99993 2.845848 4.885511 63.46034 3.760578 0.04789 

5 0.055428 25.40444 2.814077 4.85357 63.03947 3.836779 0.051994 

Variance Decomposition of DLNKAP: 

Period S.E. DLNFDr DLNGDP DLNEM DLNHK DLNKAP DLNOPEN 

l 0.072889 31. 11095 7.302678 5.768743 8.333256 47.48489 0 

2 0.074293 31.12884 7.027054 6.079154 8.432575 46.13934 1.193458 

3 0.075452 31.40827 7.481588 6.090631 8.633388 45.22177 1.164698 

4 0.075619 31.47979 7.57812 6.065974 8.621512 45.0198 ].23523 

5 0.07568 31.47049 7.579291 6.064159 8.618980 45.03286 1.234657 

Variance Decomposition of DLNOPEN: 

Peliod S.E. DLNFDJ DLNGDP DLNEM DLNHK DLNKAP DLNOPEN 

1 0.070166 38.0921 7.714767 1.358578 0.030176 19.62587 33.18097 

2 0.07275 36.40334 7.52899 2.90856 1.281049 20.6098 31.26922 

3 0.073523 36.06909 7.888899 2.884488 2.202468 20.23539 30.7 1977 

4 0.07361 I 36. 1 1047 7.881097 2.914586 2.269334 20.18365 30.64125 

5 0.073711 36.1 0752 7.862093 2.932666 2.375574 20.15724 30.56517 

"iguon. l!nh roan cua tac g1a 
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Kct caua nghien cU'u da khing djnh ro 
anh hU'ttng ciia cac cu s6c FDJ den 
cac clu ti(~u kinh. te' cbii) eu d~c trU'ng 

cho tang trU'ctng 'a khang d~nh 'ai tro ciia 
'i~c thuc dft) tang trU'O'ng ,ai tung chi ticu, d~ 
co thC tim hut \a hap tht.J co pi~u qua nguon 
'on fl)l. ghicn cuu ciing k.hang d~nh Hti trl1 
cua FDI doi \Cii n~n kinh te' Vi~t :\am trong 
nhilng nam qua Ia hC't sue quan trQng. ' ' 

Vi~l Nam, wy nhicn xu hlfdng nay khong t6n l<;ti lmng 
di\i lwn. 13cn ct.anh do, tang trlfdng GOP trong tl:li hi,lll 

cung Ia mOt minh cht.i'ng cho hi~u qua hap th~• von va 
tang lnft'lng GOP co vc luon dtfc;Jc cac nha cldu llf mong 
chcl. Cac nha duu tlf quan tam den quy mO lao <.l<)ng c6 
ldK'i nang dao tan ( IlK ) trong ng~n lw.n va dlf(1ng nhlf 
kh6np. quan tam den l)ll) mo nay rrong dai h:.lll. \:0 the 
do ..,(l IU'dng IJn dong co khii nang dao t\IO ua ulf thita 
trong. nhicu nilrn Tnng 'on rrong nlfdc c6 t:ic d(lng 
giam \ I~C ha'p th~· \on FDlLrong nglin han. nhU'ng l~i 
tau l(f hot cho 'it;t· hap thu FDI trong dat h~n. D(> mt1 
cua ncn kmh tc' nhicu nam tnld'c c6 ve chung to tllf<.fc 
kM nang mcltl,>llg. tht tru(fng, giao thtJong kmh tc quo~: 
tc \;\ ui~u cl6 kidl thich thu hut FDI. 

Phiiu rii plttldng !>Jai I'll phiin tich ngu6u bii/n dQng 
D~ta 'au ket qua tinh toan phanra phU'dng 'a' trung 

Bang 6. ta rut ra mQt ,(j nh~n '<et nhlf sau: 
Tang trlflfnt' GDP khong 6n djnh b<.to hlun qu:1 

nht~u what 6n tl!nh cua FDI rrong lti~n t~i \'a qua khU'. 
Trong kht de bien uqng cua die chi Lieu ti'ing trlfdng 
khac tuc dOng ru't nho den lfbatdn dinh nay. Nlllf\:)y. 
vi(:c dV b:\o GDP sc c6 dl} chlnh xac pht,l thuOc nhitu 
vtlo d~f bao 1.;1)1. 

- Tung tnrt1ng POl hfru nhtt bie'n d9ng do chfnh qua 
trlnh nay sinh ra. C~c ycu to tang trtJC1ng kinh te gay ra 
ni't it bien dQng cho qu:1 trlnh nay. 

- C:k qmltrinh tich IUy von trong nu<lc tKAP>. tang 
'H~C lam (l M ). 1} tmng xuat- ob~p khffu COPEN> b1en 
d(lng \di 'u'l16ng gop chinh cua qua trlnh roJ \ ~. chinh 
ban than n6. Nhlf d). FDI 'ai rro Idn trong t;k ll()ng 
len btcn dnng cua tkh Iii} \On trong nlfd'l.!. tang 'ic:c 
lam \a Cit dtl md ncn ktnb te. 

- Ctk qud trlnh khac bien d9ng it ch,u anh hU'cfng 
ClHI GDP. 

TAl ut: TIL\ \1 KHAO 

V<'fi nguc\n ,,; lic;u con h~n che. 'i~c 
slf dung m(l lunh V AR nhhm phan tich 
m<li quan he g1ffa FDl 'a tang tnlong 
kinh tc tf \.rt~t "Jam gtai do~n 1990-2015 
c h<tc cMn khfmg the c6 <llfc;1c ke'l qua nhlf 
mong ddt VI ':i). de phan rich cung chi 
Cl) tinh ~h.ll thVt' nghi~m Lren b<} soli~u 
co ulftfc. Mac du '<}y. vdi ket qua nghicn 
clfu na}. thco chling t6i, cho phep rut ra 
m(H vai ketlll(ln ht.ttJc dfru, nhlf S<lU: 

T/11~ nlutr, l'c1 m<1f f.v tlwyft: C6 th6 sl't 
d~111g c::kh ti c'p t·Qn hoi quy vee to tt6i 
v(li n~n kinh tc! Vi~t Nam. each tie'p cOn 
nay ... c: khdc plwc phcln nao ye'u di6m 
cua de ticp c:)n cll1n le, m{)t chi~u "-.hi 
\cm \Ct quan h~ cua de chi Lieu k.inh tc 
- l(a IWI \J CJC }eU to LaC u{)ng de"n bien 
dong cua cac chi lieu na}. 

nut ltai. n" ' 11~hia rlu;c tt: Cach thltt 
ln'tg u~mg phitn tich V AR can du<jc xem '\~t 
th~n tront' trong ttmg trlf<fng hqp cu the. 
Trong kc't c.jliU nay kht\c pht,tc kh6 khan 
phan uch hc\i quy tit c:k h~ s6 tide l lf~ng. 
tac gi:i da 'lf d~mg phan Lich bam pbiin U'ng 
nhlf Ill(>! l.'Uil£ q1 Lha) Lhe. tmh tr.;lng na~ 
~:o the n<>t l:t pho bien v'i hau nhtt cfic LhU'c 
ngh•~m dcu~.ho tha). de ... ai s6 ngfiu nhien 
cua cac plnldng trinh ltfong quan \l'Ji nhau. 
C:ich phan tich kct qua phf10 ra ~hltong ,ai 
~:o the xcm Itt m(>t dong gop ve J...-y nang 
phan tk h V AR trong nghien cli'u nay. 

Tl11t lm, m(J t sfi'kc?'r quo qJ thi: KC't qu<' 
nghicn Cl(ll du khdng djnh r6 anh hu'Ong 
cua L'tlt· ct.i s(\c.: FDI dc'n c:k cbl Lieu kinh 
IC chti )1CU u:1c tnfnn cho tan!! tnfdng \ i'l ::> ~ ~ 

J..hang dinh \at tro cua vi~c thuc <.l~y tang 
trU'unt 'dt ttrng ch1 ticu. tl~ c6 th€ Lhu hut 
\a hap thu co hi~u ~ua nguon von FDI. 
"ghtcn ~t!u cling J..hang djnh vai rro cua 
1·0 1 dm H1t ncn kinh te Vi~t t'\am Lrong 
nhlrng n~m qua Ia ht!t sue quan trqng. 
Dicu nil} phlt h<.fP \di ke't lu~n tit nhicu 
nghicn cltu trlf<k da) .0 
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