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Tom tit:

Bai viét danh gid tac dong ciia nang sudt cde yéu t6 tong hop (Total factor productivity - TFP),
chat hegng thé ché, va twong tde ciia ching lén tang truong kinh té tai 72 quoc gia dang phat
trién trong giai doan 1996 - 2014. Phucong phdp wée lwong GMM sai phan duoe sir dung e
kiém dinh cdc tac dong trén cho bon nhém méu phan logi theo tiéu chi vé thu nhdp binh qudn
dau nguoi ciia World Bank. Két qua cho thday TFP, chat lwong thé ché va tuwong tac ciia ching
¢6 tdc dong dwong ¥ nghia lén tang truomg ¢ mau tong thé va mau cac quoc gia cé thu nhdp
trung binh kha. Bén canh do, c6 mot vai khac biét o cac nhom qurfc gia nhue: voi mau thu nhdp
trung binh thap, chat heong thé ché lai c6 tac déng am va ¢ nhém mau thu nhdp cao thi twong
tac giita TFP va chat lwgng thé ché ciing phat hién tac dong Gm 16i tang trieong.

Tir khéa: Céc nuée dang phat trién; TFP; thé ché; ting truong kinh té

Impact of total factor productivity, institutional quality on economic growth in develop-
ing countries

Abstract:

The purpose of this study is to empirically investigate the effects of TFP, institutional quality
and their interaction on economic growth in developing countries. Using panel data of 72
developing countries over the period of 1996-2014 and the estimation method of difference
panel GMM Arellano-Bond, the estimaied results for four sample show that TFF, institution-
al quality and their interaction have significantly positive effects on economic growth for the
whole sample and the upper-middle-income countries. In addition, the results show that insti-
tutional quality has significantly negative effects on economic growth for the lower-income
countries, and for the high-income countries the interaction between TFP and institutional
quality also has significantly negative effects.

Keywords: Economic growth; developing countries; institutions; TFF.

1. Giéi thi¢u

Thic ddy ting truong kinh té dé nang cao mirc
song ctia ngudi dan 1a muc tiéu chinh cua hiu hét
cac chinh phu trén thé gioi. Véi ngudn von va luc
lugng lao dong co han, viée gia tang san lugng o cac
nudc dang phét trién thong qua nang cao hiéu qua
sir dung von, lao dong va cac yéu t6 dau vao khac 1a
mot trong nhimg giai phap hop ly trong hoan canh
hién nay. Ké tir khi Robert Solow gidi thiéu ly
lhuyct tang lru‘fmg kinh té ctia minh, khai niém ning
sudt cac yéu to tong hop da duge cac nha nghién ciru

tim hiéu va phan tich. Hau hét cic nghién ciru vé
tang truong kinh té gin ddy, dac biét la ly thuyét
tang truong ndi smh da nhan dinh TFP la yeu t6 tao
nén sy khéc biét vé tang truong gitra cac quoc gia,
ddng thoi n6 con phan anh chat luong ting trudng
trong dai han.

Tam quan trong cla thé ché doi véi phat trién
kinh té da dugc hé théng hoa thanh mot nganh riéng
trong nghién ciru d6 1a kinh té hoc thé ché. Pac bigt
vG1 nhiing nghlm clru cua Ronald Coase da phat
trién trao luu vé kinh & hoc thé ché méi vai doi
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tuong nghién ciru la nhitng quy udc xa hdi, nhimg
quy dinh phéap 1y anh huong dén hanh vi cta cac chu
thé kinh té. Coase (1998, 74) nhian dinh “chuyén
mon hoa chi kha thi khi ¢6 trao d6i, va chi phi trao
d6i cang thap, trinh d§ chuyén mén hoa cang cao va
nang suat cang lom. Nhung chi phi trao d6i phu
thugc vao cac thé ché cia mot quic gia: hé thong
luat phap, hé théng chinh tri, hé théng xa hoi, hé
théng giz’xo duc, nén van hoa... Trén thuc lé chinh
cac thé ché nay chi phéi cac hoat dong cua nén kinh
té va chinh chung tao nén tam quan trong cua kinh
té hoc thé ché méi dén cdc nha kinh té hoc™.

Pa sb cic nghién ciru thye nghiém khi xem xét
vai tro doc 1ap cia TFP va chat lum‘nb thé ché déu
phat hién tac dong dwong cuia timg yéu té 1én tang
truong kinh té. Tuy nhién, viéc dat ca hai yéu t6 nay
trong cling mot mo hinh dé xem xét tac dong dong
thoi va sy tuong tac cua ching 1én ting truong thi
co it nghién ctru thuc hién. Dya trén khung phan
tich ctia North & Thomas (1973), bai viét danh gia
tac dong ctia TFP, chat lugng thé ché, va tuong tic
cua ching Ién tang trudng kinh té & 72 qudc gia
dang phat trién trong giai doan 1996 — 2014. Phan
tich thyc nghiém duoc tién hanh trén bon mau
nghién ciru thong qua phuong phap udc lugng
GMM sai phan. Bén canh do, bai viét sir dung 6 chi
) quan tri cong do World Bank cong bé dé dan xudt
cho chit ltr(mg lhe ché nhidm tim kiém mot két qua
toan dién nhét vé vai tro cta thé ché.

2. Co siv Iy thuyét va tong quan céc nghién ciru

2.1. Co 56 I thuyét vé moi quan hé ciia TFP, thé
ché va ting triweong kinh té

Ning suat yéu t6 tong hop dugce Solow (1956) dé
cap ti khi giai thich ngudn gbe cua sy ting truong
kinh té dudi dang ham san xuit Cobb- Douglas:

Y=F(4K,L)

Tai mé hinh ciia minh, Solow da dé cap téi vai tro
clia yéu t6 (A) trong thiic ddy ting truong trong dai
han. Tuy nhién, can nguyén ciia ting truong TFP vé
co ban xudt phat tir tién bo cong nghé, nhung lai
khong giai thich sur tién bo nay dién ra nhu thé nao,

hay ban than tang truong c6 anh hudng téi né khong.
Vi thé, yéu t6 nay khong thé giai thich thoa dang su
ton tai khoang cach thu nhdp binh quan dau nguoi
lrong dan han gitra cac quoc gia. VIQC tim kiém céc
ngudn gbc cua tang truong TFP dé giai thich thuyét
phuc vé sir khic biét GDP binh quan dau ngudi giira
cac qudc gia la can thiét trong nghién ciru vé ting
truong gan ddy. Paul Romer va Robert Lucas da phat
trién ly thuyét ting truong noi sinh dé giai thich rd
hon cho phan dur 1a yéu t6 A hay dugc xem 12 TFP
trong mé hinh cia Solow. Trong mé hinh ndi sinh
yeéu t6 tién bo cong nghe duge xem la ndi sinh co
nghia la sy thay d6i von va lao dong cling dan tGi sy
thay d6i vé cong nghé. Pong thoi, mé hinh ting
truémg ndi sinh dua ra yéu to von con ngudi (trinh do
lao dong, strc khoe, k¥ nang), va chimg minh tién b
cong nghé 1a két qua diu ra cua viéc dau tu vao von
con ngudi, do d6 dé duy tri ting trrong trong dai han
thi cin dau tr vao von con ngudi.

Ly thuyét vé kinh té hoc thé ché mdi da xem xét
thé ché nhu mot yéu t6 can nguyén dan tGi nhitng
thay doi clia céc yéu td trong ham san xudt, tir d6 tac
dong dén tiang truong. North & Thomas (1973) dé
xuat khung ly thuyét trong d6 phan tach yéu t6
quyet dinh tac dong t6i phat trién kinh té bao gom
yeu t6 truc tIEp (Proximate determinants) va yéu to
cin nguyén (Fundamental determinants), cu thé hai
tic gia bién luan moi quan h¢ nhdn qua trong do
xem thé ché 1a yéu t6 can nguyén thic ddy ting
truomg kinh té (Hinh 1).

Trong nghién ctru tiép theo, North ciing lap luén
cho thay sy khac biét trong thé ché s& dan t6i sy
khac biét vé thanh qua phat trién kinh té. North
(1990, 107) nhan xét: “T6i mudn khing dinh mét
vai trd rat co ban cua thé ché trong xa hdi; ching la
yéu td gdc ré coa hiéu suat nén kinh té trong dai
han™. Acemoglu & cong su (2001) cling nhan dinh
céc qudc gia vai thé ché ot hon, quyén sé hiru an
toan hon, cac chinh sich it bi bép méo s& dau tu
nhiéu hon vao von vat chéat va vén con nguoi, dong
thoi s& sir dung hiéu qua hon nhitng yéu t6 nay dé
dat t&i mic thu nhép cao hon.

Hinh 1: Khung phan tich tic djng ciia thé ché téi phat trién kinh té

TFP

Thé ché ———— AV, én con l’lgLT(‘Yi

Vén vt chat

Nguon: North & Thomas (1973)

} —_— Phat trién kinh té
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Két ndi ba ly thuyet tang truong trén c6 thé thay,
Iy thuyét tan cb dién va ly thuyel ting truong noi
sinh da tim hiéu va phan tich tim quan trong cua
TFP dén ting trudng kinh té. Tuy nhién, yéu t6 thé
ché mic du cé duge dé cép nhung no6 chua dugc dua
vao dé xem xét nhu mét yéu té trong mé hinh.
Solow ('?OOI) n.ung:, thtra nhan thiéu sot nay va cho
ran}, cac ytu to trong ham san xudt con bao ham rat
nhiéu yéu t6 pln ky thuat khong do luong dugc,
trong d6 c6 thé ché.

2.2. Tong quan cdc nghién cieu thue nghi¢m

Cdc nghién cieu vé tde dong ciia thé ché toi tang
trieong

Knack & Keefer (1995) kiém dinh tic dong cua
thé ché tdi tang trudng kinh té va dau tu tr nhan trén
mau gom 97 qude gia trong giai doan tir 1974-1989.
Bf’mg ky thudt uée lugng OLS cho hai mé hinh véi
bién phu thudc 1a GDP binh quan déu nguoi, va dau
tu tu nhan, két qua cho thay thé ché c6 vai tro thic
diy ting truong kinh té, dong thoi co tac dong
duong ¢6 ¥ nghia téi dau tu tr nhan. Gani (2011)
nghién ciru anh huong cua quan tri cong vai khung
chat hrqng thé ché dén tang truong kinh té véi mau
84 qudc gia dang phat trién. Két qua cho thay, su 6n
dinh chinh tri va hi€u qua cua chinh phu 1a tdc dong
duong, ¢6 y nghia véi tang truong. Andersen &
Jensen (2013) tién hanh kiém dinh anh huéng cua
thé ché (dan xudt boi chi s6 tuén thu luat phap do
WB cong bd) t6i ting trudmg kinh té tai cac quéc gia
vung Sahara Chau phi trong giai doan tir 1995 —
2007. Két qua cho thiy sw khac biét vé chit luong
thé ché din ti sy khac biét trong ting truong, céc
qubc gia c6 cht lwong thé ché tét co muirc ting
truéng nhanh hon céc quic gia c6 chét lwong thé
ché kém. Acemoglu & cong su (2014) da cung cfip
mét biang chimng cho thiy dan chi c6 mot tac dong
dwong manh mé t6i ting truong. Nghién ciru két
luan dan chu hoa lam ting khoang 20% GDP binh
quéin ddu ngudi trong dai han. Sy gia ting nay la do
dan chu tao ra sy khuyén khich diu tu, ting ty 1é
nhdp hoc, thic diy cai cach kinh té, cai thién viée
cung cap han;_., hoa cong va giam tinh trang bat 6n
xd hoi. Gan day, Fayissa & Gill (2015) kiém tra tac
dong cua quan tri cong lén ting truong kinh t€ tai
mot s6 qudc gia Chiu A da phat hién chat lugng
quan tri cong c6 moi quan hé dwong y nghia voi
tang truémg kinh té ¢ cdc qudc gia nay.

Cée nghién cieu vé tde dong ciia TFP 01 ting truong

Reem Limam & Miller (2004) nghién ctu vé
tang truong kinh té trén dir liéu gom 80 qubc gia

phat trién va dang phat trién trong giai doan tir 1960
-1989. Céc tac gia nhan dinh dong gép cua TFP t6i
ting trudng dat cao nhat thuge vé khu vuc Pong va
Nam Chau A, tiép theo d6 1a & nhém quéc gia Tay
Au, trong khi & khu vire Chau My Latin va Chau Phi
thi dong gép cua TFP vao tang truéng la am. Do
mai cong nghé 1a ngudn cung cip chinh cua ting
truong TFP tai cac nude phat trién, con doi véi cac
nude dang phat trién thi viée nhap khau va hap thy
tot tién bo cong nghé cla cic nude phat trién gop
phan thic day gia ting TFP. Daude & Fernandez-
Arias (2010) nghién ctru tai cic nude Chau MY
Latin va Caribe uong giai doan tir 1960 — 2005 da
két luan TFP la ycu td chiém uu thé trong viéc tac
dong toi ting tn.rorng,, vi vay van dé cua cdc nuGe
nay 14 lam thé nao dé thu hep khoang cach vé ning
suat, dat duoc TFP cao hon s& lam gia ting hiéu qua
cua viéc tich liy von vét chit va vén nhan luc cho
phat trién kinh té. Park (2012) nghién ctru tai mot )
nude Chau A dua ra két lufin nhu sau: (i) M6 hinh
hach toan ting truong da dich chuyén trong thap ky
gan day sang mo6 hinh ting truong dua trén ning
sudt: (ii) Hiéu tmg bat kip (catch-up effects) la
nguyén nhian chinh coa ting truong TFP trong
nhimg thap ky qua, va déng gop cua vén tri thirc cho
tang truong TFP cudi ciing ting 1én & Hong Kong,
Han Qudc, Singapore va Dai Loan trong thap ky
gan nhat nhung dimg lai hodc yéu di cho cac nén
kinh té Chau A khéc (m) Khuyén nghi tang truong
dua trén niang sufit s@ ttcp tuc gu.r vai tro quan trong
trong ting truong dai han & cée nén kinh té Chau A.
Trong mot nghién ciru méi day, Abdychev & cong
swr (2015) chi ra & nhidu qubc gia thu nhap trung
binh nhoé & khu vue Ha-Sahara Chéau Phi, giéng nhu
& cde quoc gia thu nhip trung binh & cac khu vure
khéc, téc do tang truong dang cham lai, thé hién qua
su sut giam trong déng gop cua TFP, diéu nay néu
bat vai tro quan trong ctia cdc chinh séch nham thic
day tang truong TFP.

Tém lai, da s6 cac nghién ctru thue nghiém trude
ddy méi chi xem xét riéng 1é vé vai trd cua thé ché
va TFP dén tang truomg. Cling c6 mot s6 nghién ciru
két hop ba yéu t6 nay, tuy nhién chi dimg lai & pham
vi hep cua thé ché va TFP nhu nghién ctru cua
Huang & Xu (1999), Henriksen & cong sur (2011).
Trong khi d6 nhu bién luan cia cac 1y thuyét duge
dé cap thi day 1a mét chudi moi quan hé ma ¢ dé cac
yéu t6 ndy tuong tac, hd trg véi nhau dé tao dong
lye cho ting truong, va chua cd nghién ciu nao
danh gia sy twong tac cua thé ché va TFP dén ting
truong kinh té.
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3. M6 hinh va phwong phéap nghién ciu

3.1. Xdy dung mo hinh thwe nghiém

Khung phan tich cua mé hinh dugc bat dau tir
ham san xuat Cobb-Douglas truyén thong ctia mét
nén kinh té nhu sau:

Y= ARSI E, et (31)

Véi Y la GDP thyc; K 1a von dau tu trong nude
1huc L la s6 lao dong lam vige; 4 la nang suét céc
yéu t6 tong hop: a l-a ldn lugt 1a hé sé co gidn cua
san lugng theo von va lao dong.

Chia ca hai vé cua (3.1) cho luc lugng lao dong
(L), phuong trinh (3.1) duge bicu dién dudi dang
binh quan dau nguoi nhu sau:

- o

Bién déi (3.2) theo dang log-linear:

Y K
logz = logA + alog (f) (3.3)

Phuong trinh (3.3) dudi dang chudi thoi gian:

K
R
Trong nghién ciru nay, lugng von K dwoc xéc
dinh theo ty 1&¢ cua GDP nén phuong trinh (3.4)
duge viét lai nhu sau:
GDP

( )‘A + (TINV) ++,(LABO); (3.5
L s.:_( AT i a( )i 3.5)

Duya trén khung 1y thuyét cia North & Thomas
(1973) va nghién ciu cia Romer (1990), Islam
(2008) thi yéu td A — hay con duoc coi 12 TFP s& ¢6
cic yéu t6 khac tac dong ti no nhu chét lwong thé
ché, 46 mé thuong mai, co so ha tang, chi tiéu chinh
phu. Do vy, (A) trong phuong trinh (3.5) dugc thé
hién nhu sau:

GEXP
@i = o + BiUNS)e+ By () +Bs(OPEN

GDP )y

+ B4o(INF)i¢ + Bs(TELE);, + & (3.6)

Vi thé phuong trinh (3.5) viét lai nhu sau:
GDP

TINV
(T)m = @y (TFP);; + as (INS)y + t5 ( GDP)

GEXP
i (W)u + a5 (LABO),, + ag(OPEN),

+ a;(INF); + ag(TELE); + & (3.7)
Trong do:

INS la bién do luong chit lugng thé ché. TINV la
tong dau tu trong nude. GEXP la khoan chi tiéu cua

chinh phu. OPEN I bién d§ m¢ thuong mai. INF 1a
blen lam phat hanb nam duogc thém vao dé thé hién
sy 6n dinh kinh t€ vi mé. TELE la bién dan xuét cho
co o ha tang.

Barro & cgng sy (1991) dé xuit 1y thuyét hoi tu
¢6 diéu ki¢n vé thu nhdp binh quan dau nguodi gitra
cac qudc gia trong dai han. Piéu nay ham y trong
mé hinh tang truong, hé s6 wdc lwong cua thu nhip
binh quan diu ngudi ban diu c6 gia tri am. Do vay,
nghién ciru trir cho thu nhap binh quin diu ngudi
ban ddu (GDP/L),,, & 2 vé ctia phuong trinh (3.7),
ta dugc phuong trinh sau:

(GDP) (GDP) (GDP) 4
el 2 W 0o L =
L it L it=1 a L it—1

TINV)
GDP

@ (TFP)ye + @y (INS)ye + a3 (o

GEXP
+“"'(GDP

a;(INF);, + ag(TELE);; + & (3.8)

) + as(LABO);; + as(OPEN);, +
it

Dua trén khung phén tich mé hinh dugc trinh bay
trén, mo hinh wdc lugng c¢6 dang nhu sau:

AY, = By + PrYie—1 + B2 TFPy; + B3INS;; + B4 TFP
X ISNiy + 2'Ps +n; + & (3.9)

Phuong trinh (3.9) voi 4Y,=Y, - Y, la sai phan
bz‘n, nhat cua Y, dai dién cho toc d§ tang truong kinh
¢, ¥, , ¢ phia bén phai cua phuwong trinh dai dién
mirc thu nhdp ban dau;. Bién twong tac gita TFP va
thé ché ky hiéu la 7FP xISN, ,dugc dua vao dé xem
liéu sy trong tac cua chung co tao thém hi¢u (g nao
toi tang trudng kinh té khong. Z,, 1a mot vector bao
gdm cac bién kiém soat; 1, 1a sai ) ’khong quan sat
duoc (dic diém riéng coa timg quoc gia, bét bién
theo thoi gian) va ¢, 1a sai so quan sat duoc.

3.2. Phuong phdp va dit li¢u

3.2.1. Phuong phap woc heong

Do tinh chét cua céc bién nghién ciru déu 1a cic
bién s6 vi mo, thuong co tac dong hai chiéu, vi du
nhur bién TFP ¢6 thé 1a bién noi sinh khi n6 tic dong
t¢i do mo thuong mai va ngugce iaa do mo thuong
mai cling tic dong t6i nang suat yéu to tong hop.
Bén canh d6, TFP va chit lugng thé ché c6 méi
quan hé hai chiéu véi ting truong kinh té. Vi thé,
viéc hdi qui cac bién nay c6 thé dan dén sy tuong
quan véi sai s6 va mgt s bién khac ¢6 thé cé nhirng
thudce tinh trong tu. Phuong phap hdi quy GMM sai
phén c6 thé xir 1i t6t hon cdc vin dé noi sinh trong
mo hinh. Ngoai ra n6 con khai thac dir liéu gop cua
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Bing 1: M ti tém tiit cic bién va ngudn dir li¢u

Ky hi¢u bién  Mé ta Ngubn
GDP GDP binh quin diu ngudi theo gia nam 2005 World Bank
X : . B The Conference Board,
TEP % Tang truong TF,P tinh theo chi so Torngvist index Total sconanic. dakibase
Chat lugng thé ché do bang sau bicn cua b chi s6 Govenance
indicators voi thang diém tir -2.5 dén 2.5
INS1: Kiém soat tham nhiing (Control of Corruption)
INS INS2: Hi¢u qua chinh phii (Government Effectiveness) World Bank
INS3: Tinh on dinh chinh tri va khéng bao liec (Political Stability
and Absence of Violence)
INS4: Chat heong lap phdp (Regulatory Quality)
INSS: Tudn thu ludt phap (Rule of Law)
INS6: Tiéng néi va trach nhiém giai trinh (Voice and
Accountability)
OPEN D6 mo thuong mai tinh bing Xuét khau + Nhap khaw GDP World Bank
TINV Téng diu tr trong nudc tinh theo %/GDP World Bank, IMF
GEXP Chi ngan sach tinh theo %/GDP World Bank
LABO Lyec lirgng lao déng tinh theo % trén tong dan s6 World Bank
INF Lam phat World Bank, IMF
TELE S6 dién thoai ¢6 dinh trén 100 dan (Pai dién co s¢ ha ting) Waorld Bank

Neuon: Tac gia tong hop

bang va khong rang budc do dai chudi dir lidu thoi
gian cua cac don vi bang trong bang dir li¢u. Diéu
nay cho phép sir dung mét ciu trie tré thich hop dé
thai khac dic tinh dong cua dir liéu. Tinh pha hop
ciia cac bién cong cu trong uée lugng GMM sai
phén dir liéu bang dugc danh gid thong qua thong ké
Sargan va thong ké Arellano-Bond. Gia tri p-value
cua thong ké Sargan cang l6n cang tot va gia tri
AR(2) dat tir 0.1 tro 1én dé dam bao cic cong cu
duge st dung trong mo hinh la ngoai sinh, khong
twong quan véi phan du va céc bién khong c6 hién
tugng ty tuong quan.
3.2.2. Dir liéu nghién curu

Bai viét xdy dung bo dir liéu bang can bing cua
72 qudc gia dang phat trién trong giai doan 1996 —
2014 dugce phan loai theo tiéu chi vé thu nhap binh
quan dau nguoi cua World Bank, bao gém 10 quéc
gia thudc nhém thu nhip thap, 22 qudc gia thu nhap
trung binh thap, 22 quéc gia thu nhap trung binh kha
va 18 qubc gia thu nhép cao.

4. Két qué va ban lufn

Két qua ude lugng cho miu tong thé gom 72
qudc gia dang phat trién & Bang 3 cho thay:

(i) Bién tré GDP (-1) ¢ tac dong am y nghia & mirc
1% lén tang truong kinh té, khang dinh tinh héi tu c6
diéu kién vé thu nhap binh quéin déu nguoi. Theo do,

Bing 2: Thong ké mé ta cic bién

Ciic bién Obs Mean Std.Dev. Min Max
GDP 1368 4731.029 6580.702 129.782 46856.84
TFP 1368 0.886 4.1590 -22.180 44281
INS1 1368 0318 0.643 -1.551 1.764
INS2 1368 -0.187 0.620 -1.494 1.595
INS3 1368 -0.353 0.790 -2.812 1.346
INS4 1368 0.121 0.688 2,149 1.674
INS5 1368 -0.303 0.668 -1.889 1.450
INS6 1368 -0.297 0.768 -2.098 1.472
TINV 1368 21.964 6.208 5.385 45.869
GEXP 1368 28.383 9.503 0.552 55.394
LABO 1368 62.156 7.474 46.792 85.963
OPEN 1368 76.429 35.400 15.580 220.407
INF 1368 14.408 117.580 -8.484 4145.107
TELE 1368 13.847 12.357 0.102 52.922

Nguon: Tinh todn tir phan mem Stata
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Bing 3: Ude lwgng GMM sai phan Arellano-Bond cho méu tong thé

Bién phu thuge: AGDP binh quin dau ngudi

INSI INS2 INS3 INS4 INS5 INS6
GDP binh quén (-1) 0.255™ 0257 02537 -0.185™ -0.260"" -0.200™"
TFP 0.920"" 0.823™ 0954 0.958""" 0.755™" 0.836"
Thé ché 102717 2.120° 9.554" 2.421"" 8.629" 10.060™
TFP*Thé ché 0.419™ 0.372™" 0365 0.494™ 0.341™" 0.410™
Péu tw trong nuée 0.204™ 0245 0.194™" 0.209"" 0157 0.143™
Chi tiéu chinh phu -0.037 -0.116 -0.040 -0.020 0216 0212
Lyc lugng lao déng 3.724"™ 3456 3,747 2.450""" 3.394™ 2.866
D6 mé thuong mai 0.087" (14 % b 0.092° 0.100™" 0.153"" 0.1347"
Lam phat 0.116™ 0.099"" 0.151™ 0.089"" 0.087"" 0.076"
Co 5o ha ting -0.081™" -0.068™  -0.070"" -0.037° -0.057" -0.051™
Obs 1152 1152 1152 1152 1080 1080
AR(2) test 0.246 0.293 0.143 0.475 0.143 0.568
Sargan test 0.273 0.110 0.785 0.148 0.106 0.141

Ghi chii: **¥, **% %} higu lan heot cho cdc mikc ¥ nghia 1%, 5%, va 10%.

Nguén: Tinh toan tir phin mém Stata
cdc qudc gia dang phat trién cling tién dén mét mirc
thu nhap trung binh chung nhat trong dai han.

(ii) Sdu bién do luong chét lugng thé ché va ting
truong TFP c6 tic dong duong y nghia 1én ting
truong kinh té.

Viéc gia ting ning sudt ciia mot yéu to hay toan
b cac yéu tb dau vao thé hién tinh hiéu qua trong
quan 1y va sir dung cac yéu té san xuat ngay mot
cao, diéu nay s& lam cho mirc san lwong ting lén
trén ciing mot yéu 6 dau vao so vai trude do. Su
tang lén nay dugc cic nha nghién ctru danh gia la sy
tang truong theo chidu siu cia nén kinh &, no gbp
phéin duy tri ting truong dai han trong trong lai. Tac
dong duong ciia TFP t6i ting truong ciing nhat quan

voi mot sé nghién ciru cua Hall & Jones (1999),
Daude & Fernandez-Arias (2010), Park (2012).
Tuong ty, tic dong dwong cé y nghia cia chat lrong
thé ché Ién tang truong kinh té cho thay chit lwvong
thé ché kinh té t6t gitip moi trudng kinh doanh dugce
cai thign, cdc quyén s& hiru, quyén vé tai san dugce
dam bao, chinh sach minh bach va nhét quan tir do
g6p phan lam glam cac chi phi glao dich, gia tang
quy mé san xuét ctia nén kinh té. Chét luong thé ché
chinh trj t6t trude hét lam gidm tham nhiing va ting
hiéu qua diéu hanh cua chinh phu, dam bao 6n dinh
chinh tri, ndng cao quyén tu do dan chu cia ngudi
dén, qua d6 ning cao hi¢u qua vén ddu tu, gia ting
tich lily von con ngurdi.

Bing 4: Udc lwgng GMM sai phan Arellano-Bond cho méiu thu nhép trung binh thap

Bién phy thuge: AGDP binh quin déu ngudi

INSI INS2 INS3 INS4 INS5 INS6

GDP binh quan (-1) 034277 0417 0212  -0217 0370 0439
TFP 0.869"" 0.623™ 1.065"" 1.199™ 1.196™" 0.548"
Thé ché -17.805" -11.065" -9.344" -3.162" -3.480 -7.8517
TFP*Thé ché 0.513° 0.260° 0.321™" 0.922"" 0817 0.235
Diu tr trong mrée 1379 0.681"" 0.369"" 0.243™ 06617 0.693
Chi tiéu chinh phu 0.034 -0.130 0.111 0.036 -0.078 -0.130
Luyc lugng lao ddng 4209 5.897" 2,909 2,965 5.169" 61817
D¢ mo thuong mai -0.112 -0.048 -0.020 -0.017 -0.025 0.047
Lam phat -0.011 0.124 -0.037 0.013 -0.047 -0.029
Co 56 ha ting -0.153" -0.105"  -0.029"" 019" -0.088"" -0.103™"
Obs 308 352 352 352 352 330
AR(2) test 0.539 0.121 0.939 0.684 0.101 0.107
Sargan test 0.128 0.209 0.225 0.195 0.193 0.207
Ghi chii: ***, %% *: |y hiéy lan leot cho cde mie ¥ nghia 1%, 5%, va 10%.
Neuon: Tinh todn tie phan mém Stata
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Bing 5: U'dc lwgng GMM sai phin Arellano-Bond cho miu thu nhip trung binh kha

Bién phu thugce: AGDP binh quin diu ngudi

INS1 INS2 INS3 INS4 INS5 INS6
GDP binh quén (-1) 0216 385 A3713 . 0265 - 025 0158
TFP 0.710"" 2377 0.768"" 0.482™" 0.710"" 1.224™
Thé ché 8413”7 3.832 8.045"" 3.138" 12.449™ -3.8327
TFP*Thé ché 0.839"" 368" 0.669™" 03717 0.948™" 0952
Déu tr trong nude 0.090 .299 0.204 -0.032 0.313 0.299
Chi tiéu chinh pha -0.036 -252 -0.080 -0.052 -0.245 -0.117
Lyc hrong lao dong 2.490™" 4467 5214 3.203™ 2456 1.599™"
D6 mé thuong mai 0.210"" 242" 0.141" 0.198"" 0257 0.058°
Lam phat -0.029 -.041 0.029 -0.012 -0.038 -0.039
Co s ha ting -0.072"" -156""  -0,122""  -0.070""  -0.088""" -0.0007
Obs 352 308 352 352 352 330
AR(2) test 0.440 0.149 0.497 0.136 0.694 0.115
Sargan test 0.133 0.184 0.805 0.198 0.123 0.378

Ghi chui: %% *% % k5 higy lan lugt cho cae mire ¥ nghia 1%, 5%, va 10%.

Nguon: Tinh todn tic phan mém Stata

(iii) Pau tu trong nudce, lue lugng lao dong, do
mo thuong mai va lam phat ¢6 tic dong duong trong
khi co s& ha tng c6 tac dong am y nghia 1én ting
truomg kinh té.

M hinh tang trudng ndi sinh xac dinh von dau tr
va luc lugng lao dong la nhimng nguén lwe ddu vao
quan trong ¢6 tinh ndi sinh trong viéc thic dy ting
truong. Pic biét & cic quoc gia dang phat trién thi
von va lao dong van 1a yéu t6 chinh gia ting san
lugng dau ra. Vai trod tich cuc ciia dd mé thwong mai
dén tang truong duge cac nghién ciru thyc nghiém
tiéu biéu ctia Harrison (1996) khéng dinh. Céc chinh
sach mo cira kinh té, khuyén khich xudt khau, phat
trién hoat dong ngoai thuong sé gitip cho cic nude
dang phat trién tan dung dugc nhimg lgi thé vé lao
dong, tiép thu nhimg hang hoéa va cong nghé tién
tién. Tac dong duong cua lam phat 1én tang truong

ciing duge tim thay trong cic nghién ciru trude day,
véi 1ap luan tic dong duong nay dén tir cic loi ich
ctia lam phat trong viée thic day tiét kiém va dau tu.
Két qua wdc lugng cho thiy co s& ha tang co tac
dong am 1én ting truong, diéu nay cé thé do viée sir
dung bién dan xuit cho co s& ha ting cua bai nghién
clru. Vi vdy, can thiét phai nghién ciru thém veé vai
trd clia co s& ha tang d6i voi ting trudng tai nhom
quéc gia dang phat trién.

(iv) Ngoai ra, két qua nghién ciru phat hién tuong
tac cua TFP va chét lugng thé ché co tac dong
dwong 1én ting truéng kinh té voi ¥ nghia thong ké
& mire 1% cho toan b ca sau bién thé ché. Phat hién
nay gop phdn bd sung vé mit thye nghiém cho moi
quan hé giita thé ché va TFP. Céc chinh sich ban
hanh tir méi truong thé ché duge cai thién co tac
dong khuyén khich doanh nghi¢p diu tr vao con

Bing 6: Udc lwong GMM sai phin Arellano-Bond cho miu thu nhip cao

Bién phy thuge: AGDP binh quan diu ngudi

INSI INS2 INS3 INS4 INSS INS6
GDP binh quan (-1) -0.1937 -0.126 0.1147 -0.088°  -0.1200  0-.102
TFP 0.844™" 0.849"" 0.828"" 0.949™ 0.842°" 0774
Thé ché 39810 107337 9.641" 2.851° 1.229 10.049™
TFP*Thé ché -0.022 0.1327 <0190 -0.165" 0.136" -0.142”
Déu tir trong nude 0293 0265 0.252"" 0.259™ 0423 0.343""
Chi tiéu chinh phu 0.001 -0.181 0.112 -0.071 -0.103 -0.155
Luc hrgng lao ding 0.032 -0.546 -0.391] -0.427 -0.388 -0.303
D6 mé thuong mai 0.047 246" 0.242"" 0.208™" 0.213"" 0259
Lam phat 0.016 -0.007 0.031 0.079 0.092 0.072
Co s¢ ha ting 0.034 0.027 0.002 -0.011 -0.034 -0.078
Obs 288 252 288 288 270 288
AR(2) test 0.189 0.775 0.614 0.804 0.778 0.713
Sargan test 0.123 0.281 0.608 0.312 0.109 0.126

Ghi chii: *** ** *: | hiéu lan et cho cdc mirc ¥ nghia 1%, 5%, va 10%.

Ngmin: Tinh todan tir phin mém Stata
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ngudi nhiéu hon nhu nang cao trinh do tay nghé,
tang phuc loi cho nguot lao dong, do vay ma giup
cho niing suit ting thém, tir d6 thic ddy ting trudng
kinh té nhiéu hon.

Bai viét tiép tuc udc lugng cho ba mau phy dé
xem xét c6 su khac biét gitra cac nhém qudc gia hay
khong (do nhém qude gia thu nhép thap chi co 10
nudc nén khong thue hién wde lugng riéng cho
nhom nay). Két qua duge thé hién trong cac Bang 4,
Bang 5 va Bang 6.

MGt s6 nhén dinh so v&i mau tong thé:

Thir nhat, két qua ude lugng cho nhom quéce gia
¢6 thu nhép trung binh khd 1a trong ddng nhu méu
tong thé khi bién TFP, chat lugng thé ché va tuong
tic ctia chiing déu c6 tac dong duong y nghla lén
tang lnrmlg Diéu nay la phit hop véi 1hu'c té boi day
la nhém qudc gia dang c6 ting truong 6n dinh, nho
su hiéu qua trong viéc str dung cic yéu td dau vao
va c6 mot moi truong thé ché kha thuén loi dé kich
thich kinh té, vi du nhu cic nuée Brazil, China,
Malaysia, Thailand, Angola.

Thir hai, khac véi két qua & miu tong thé, ddi voi
mau quéc gia thu nhap trung binh thip thi bién TFP
va bién tuong tac c6 tic dong duong trong khi thé ché
thé hién tac dong am y nghia lén ting truong. Két qua
nay c6 thé ly giai boi diém cht luong thé ché tai cic
quéc gia nay kha thap, ciing véi viéc cham cai cach
thé ché hodc viéc cai cich, ban hanh chinh séch chi
mang lai lgi ich cho mot vai nhom ngudi trong xa hoi
(hanh vi truc loi chinh sach). Do d6, thé ché khong
mang lai lgi ich cho ngudi dan, lam bop méo céc hoat
dong kinh té va kim him da ting truong. Trong
nghién ciru cua Siddiqui & Ahmed (2013) ciing két
ludin chat lugng thé ché lién quan dén xac dinh mirc
thu nhip binh quén, chét luong thé ché t6t dan toi
ting truong nhanh, cac nén kinh té dang chuyén dbi
va cham phit trién can ddy nhanh qué trinh cai céch,
ndng cao chat lugng thé ché.

Ciing khéc voi két qua tai miu tong thé, tai nhom
qudc gia thu nhap cao cho thiy TFP va chit luong
thé ché c¢o tic dong duong nhung twong tic cua
chung lai c6 tic dong @m y nghia lén tang truong.
Piéu nay c6 thé gﬁy ngac nhién, tuy nhién, xét vé
bdi canh céc quoc gia thu nhép cao thi ¢6 thé phi
hop khi hiu hét cac quoc gia thu nhap cao déu co
moi trudng thé ché tot (cac diém s6 cho sau bién thé
ché déu duong) ciing véi ting truong nang sudt kha
cao va on dinh, vi du nhu Croatia, United Arab Emi-
rates, Chile, Hungary. Vi viy, viéc ning cao va cai
céch thém chat lugng thé ché co thé khién cac doanh

nghiép, nguoi dan phai mat nhiéu thoi gian va chi
phi cho viéc diéu chinh dé phu hop véi cac qui dinh
mai. Diéu nay tro thanh tré ngai cho hoat dong cua
nén kinh t& von dang hoat dong véi mot nang suit
va hi¢u qua cao.

5. Két ludn va ham y chinh sich

Bai viét danh gia tac dong cua TFP, chat lugng
thé ché, va twong tac cua ching 1én tang truong kinh
té & 72 quéc gla dang phat trién trong glal doan
1996-2014 qua bén mau nghién ctru. Cac két qua tir
md hinh thuc nghiém cho thiy ring chét lugng thé
ché va TFP la nhimng yéu té quan trong dbi véi ting
truéng kinh t& ¢ cac qudc gia dang phat trién néi
chung. D6i vai nhém quéc gia thu nhép thap thi chit
lugng thé ché kém chinh la rao can cho tang truong
kinh t&. Do do, tao ra mot mdi truomg thé ché tot sé
vira co tac dong truc llep tGi ting tmo‘ng vira tao ra
dong luc khuyen khich gia ting nang sudt trén tat ca
cac mat Lua nén kinh té. Mét s6 ham y chinh siach
cho cic quéc gia dang phat trién nham duy tri va dat
tang truong trong dai han nhu sau:

(i) Nhom cac qubce gia nay can phai dat tang
truong TFP va gia tang sy dong gop cua TFP cho
tang truong kinh té hon nira. Diéu nay thé hién qua
viée nang cao chat lugng gido duc va dao tao, ning
cao tay nghé, k¥ nang cho nguoi lao dong; gia tang
tiép nhan cac cong nghé méi, phuong phap quan ly
tién tién cua cic nude phat trién; sir dung von dau tu
dang muc dich, giam thiéu lang phi qua d6 nang cao
hé s6 ICOR cua déng von cta ca khu vuce tu va
cong; ¢6 chinh sach thic day hoat dong thuong mai
qudc té, dé vira kich thich san xudt trong nude vira
tao ra su canh tranh cho cac doanh nghiép ndi dia
phai ning cao nang suit cua minh.

(ii) Thuc thi triét dé cac bién phap dé nang cao
cht lwgng thé ché trong nude nhu: ling nghe ¥ kién
clia cdc chuyén gia kinh té trude khi ban hanh céc
chinh sach; nghién ciru va hoc tap kinh nghiém ban
hanh céc chinh sach & cac nude phat trién; qua trinh
soan thao va ban hanh cac chinh sach phai minh
bach, cong khai va phai c6 kha nang loai trir hanh vi
truc loi va lgi ich nhém. Bén canh d6, chinh phu cac
nude dang phat trién, dic biét 1a nhém quée gia co
thu nhdp thap va trung binh thip can ting trach
nhiém giai trinh d6i v&i ngudi dan; cai cach hanh
chinh, 4p dung céng nghé vao quan Iy nhz;lm ning
cao hi¢u qua quan tri cua b mdy chinh quyén; nang
cao hon nira quyén ty do, dan chii va cdc quyén veé
tai san, quyén tu do kinh doanh ctia ngudi dan; co
bi¢n phdp manh m& hon ntra trong viéc giam tham
nhiing.(J
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