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Nghien cUu mO'i quan h~ giUa 
ca'u trUe thue' va tang trudng 
kinh te' t~i cac quO'c gia 

~ 

chau A Thai Bin h Du'dng 

Tom t~t 

PH..;\M QUOC VI~T' 
CAO TAN Hu v·· 

NGUYEN THANH CHAU""' 

Bai vie't nghien c~(u mtfi quan h~ giila d{u true thut va tc1.ng truiing kinh te' t(li 17 quoc gia khu V?CC 
chau A- Thtt.i Blnh Dum~g. Kit qua cho tht[y: t6n t(li tucmg quan dU(Jng gifla thue' sut{t thue' thu 
nl1.(ip doanh nghi¢p (TNDN) vo·i tang tntiJng GDP adu nguoi; hang dw thut quan co tu(Jng quan 
tiln w'!i tang tru6ng GDP ddu nguC!i; t.Y l¢ hao hdmxii h<)i (BHXH) do doanh nghi~p dong co tu(Jng 
quan am v6'i tiing trudng GDP ddu ngttC!i. Cdc kit qua nay Ia C(J Sd cho m<)t stf gc;i y chfnh sach 
do'i v6'i cdc qu{/c gia trong vi~c di&u chlnh chinh sdch thut va chznh sach BHXH ( Bai vie't sa d?mg 
each vie't th(lp phtm thea chudn quoc te'). 

Tit khoa: diu true thut, BHXH, tang trtldng kinh tt, chtiu A - Thai Blnh DU(Jng 

Summary 
The article examines the relationship between tax structure and economic growth of 17 countries 
in Asia- Pacific region. The results show that there is a positive correlation between corporate 
income tax rate ( CITR) with growth rate of GDP per capita; a negative correlation between tariff 
barriers and growth rate of GDP per capita; and a negative correlation between rate of social 
insurance (Sf) paid by enterprises and growth rate of GDP per capita. These results are the basis 
for several policy recommendations for countries in adjusting tax policy and Sf policy (decimal 
form is defined in international standards). 

Keywords: tax structure, Sf, economic growth, Asia - Pacific region I 
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GHJITHJtU 

Chinh sach tlllle' c6 th~ du'<Je sit d~mg d~ 
tang cttang ho<,tt c19ng etta doanh nghi~p. 

8~ ehU'ng minh ca'u true thue' c6 th~ 
t<,to ra ty l~ tang tnfdng eao hcin, nghien 
cu·u nay se ki~m djnh tac d(>ng cua cau 
true thue' de'n tang tnfdng kinh te' ella cac 
qu6e gia thanh vien ctia TPP va mOt s6 
qu6c gia ti~m nang tham gia TPP. Ngoai 

h.~ ' b/1 ~ d~ ? ra, ng 1en ct(u o sung t<tc Qng cua 
·-··-·-···-·-·-- ·· -···-- ·· -- ··-·-·---

BHXH de'n tang tntdng kinh te' cua cae quoe gia n6i 
tren. Ke't qua nghien cau, m()t m~t, b6 sung cac b~ng 
ehU'ng thlfc nghi~m v~ moi quan M giua cau true thue' 
va tang tntdng; m~ t kbac, la eci Sd cho cae g<;li y chinh 
sach tai kh6a eho cae qu6c gia. 

co sd LY THDYET 
VA PHU'<JNG PHAP NGHIEN CUU 

Nghien eU'u ctia nh6m tac gia dti<Jc thl,l'c hi~n d\(a 
tren nghien cU'u cua Lee va Gordon (2005) v~ m6i quan 
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Lol)i bic'o 

BiC'n phi! 
tJIIIQC 
Bie'n dQC 
l~p 

Bie·n 
ki~m soat 

Bic'n gia 

Bie'n 
cllngcv 

h~ giua cau true thue' va tang tn:t0ng kinh te', c6 b6 sung 
cac bie'n d~i di~n cho chfnh sach BHXH (ty l~ d6ng 
BHXH cua cloanh nghi~p va cua ngu'oi lao d<')ng) tren 
m§u 17 qu6c gia eMu A- Thai Blnh Dtrcrng, bao g6m 
l2 qu6c gia thanh vien TPP va 5 qu6c gia khac trong 
khu vlfc: Vi~t Nam, Thai Lao, Malaysia, Philippines, 
Indonesia, Singapore, Brunei, Nh~t Ban, Han Qu6c, 
Trung Qu6c, New Zealand, Australia, My, Canada, 
Mexico, Chile, Peru. 

l\lh6m tac gia su dt,mg 2 mo hlnh nghie n crru, trong 
d6: Mo hlnh 1 danh gia tac d9ng ciia cau true thue' va 
cac bie'n ki~m soat de'n tang tru'dng kinh te'; Mo hlnh 2 
danh giii them tac d()ng cua 2 bie'n d(k l~p BHXH do 
doanh nghi~p va ngl1oi lao d()ng d6ng de'n tang tru'dng 
kinh te'. Giai do~n nghien cU'u til'nlim 2006-2014 cho cau 
true thue' va tU' nlim 2009-2014 cho chinh sach BHXH. 

Cic bie'n trong mo hlnh duc;Jc mo ta t~i Bang I. 
Nh6m tac gia su dl,mg phuong phap udc lu<;1ng blnh 
phuong nhO nha't (OLS) va bie'n cong Cl:J (Instrumental 

Mo hlnh 1: 

Variables - IV). Bie'n cong C\1 Ht cac rnU'c 
thue' sua't thue' TNDN va tbue' thu nh~p 
ca nhan (TNCN) blnh quan, vdi trQng s6 
la nghich dao khoang each giua hai qu6c 
gia, nh~m kh~c ph~tc hi~n tu<;1ng n()i sinh. 

KET QUA NGHIEN cuu 

Ket qua hdi quy MtJ hl.nh 1 
Bang 2 phan tich m6i quan h~ gifi'a 

cau true thue' va tang tnrcrng kinh te'. Cac 
cot tu· 1-4 trlnh bay ke't qua h6i quy g()p, 
trong d6 cac c()t tU' 1-3 t~p trung vao thue' 
TNDN, c()t 4 b6 sung tMm cac bie'n d(,ti 
di~n cho thue' TNCN, thue' GTGT va 
thue' quan. Tuy nhie n, cac h~ s6 h6i quy 
gilia bie'n d9c l~p va bie'n ph\} thu()c d~u 
kh6ng c6 y nghia th6ng ke. Trong s6 cac 
bie'n ki~m soar, chi c6 bie'n GDP ban d~ u 

GROWTH1, = b
0 
+ b1 *CORPTAX1, + b2 *INDTAX1, + b

3 
*SALESTAX1, + b4 *GDPIN(

06 
+ b5 *EDUu + 

b6 * OPEN1, + b7 *TARIFF11 + b8 * CORRUPT1, + b9* INFu + b10 * POPGROW1,+ b"*INVESTMENT1, + 
b12 *D_VN + b13 * D_AP + b14 * D_TPP + u1, 

Mo h1nh 2: 
GROWTH;,= b0 + b1 *CORPTAX;, + b2 *INDTAX1, + b

3 
*SALESTAX1, + b4 *GDP!Nl106 + b5 *EDU1, + 

b6 * OPEN1, + b7 *TARIFF11 + b8 * CORRUPT11 + b9 * INF1, + b10 * POPGROW1,+ b" *INVESTMENT1, + 
b12 *D_VN + b11 * D_,AP + b14 * D_TPP + b15 * SSEE11 + b16 *SSER + u11 

BANG 1: CAC BIEN E>U(jC s(f O(,ING TRONG MO H]NH 

Ky hi\lu Mohi T:lc gia tru6c Ngufin 
s6 1i(!u 

GROWTH TY I~ tung tnJ?!ng hang nam GOP blnh quan Cl~u ngtr<'Ji Lee vii Gordon, 2005 

CORPTAX Thue' suu' t thue TNON oh6 bie' n Lee va Gordon, 2005 Hi~p hqi 
INDTAX Thuc sufi"t thuc' TNCN cao nha"t Lee va Gordon, 2005 KPMG 

SALESTAX Thue' suil't thue" GTGT cao nbat .Lee vii Gordon, 2005 
Qu6c tc 

SSEE TV I~ BHXH do doanh n~hi~e dong Sinn. 1996 
(KPMG 

SSER n Ie BHXH do nelf<'Ji lao dt)ng lt6ne Sinn, 1996 
International) 

GDPINI Logarith GOP lt~ u nguoi d~u k)· nghien can (2006) Mankiw "a ctg. 1992 T6 chltc Minh 
b<)ch QuO'c tC' 
(Transparency 
International) 

EOU Tv 1~ nh'ip hoc tiSu hoc Mankiw vii ctg, 1992 Chi so Pilat 
OPEN E>O me n~n kinh t€, tlo b~ng t6ng kim ngach xua't - nh~~ khii'u tn~n GOP Frankel va Romer, 1999 tri€n Tho! gi(1i 

TARIFF TllUe' nh~p khlfu blnh quan Lee vil Gordon, 2005 (World 

CORRUPT Chi s6 Nh~ n thlrc Tharn nhiin<> Knack vr, Keefer, 1995 
Development 

lNF Ty Ie lam phat blnh quiin hang uam Barro. 1996 
Indicators) 

POPGROW TV 1~ tang tnr?!ng dan s6 hang nam Jin<> Xing, 2012 
INVESTMENT T6ng hinh thanh v6o c6 djnh so vdi GOP JinJ!. Xing, 2012 
D_VN Bien gia d<)i di~n cho Vi~t Nam, nM n gi:1 trj I nC!'u mo ta Vi~t Nam va bAng 

0 ne'u cua <l u6c gia kMc 
O_TPP Bien gi:i d<,1 i die n cho tbanh vien TPP, nh~n gia tri J ni!u mo ta quO'c gia 

nb6m nil y va blin!! 0 neu <.:ua <luBe gia khtic 
D_AP Bitn gia d<!i di~n ~cbo qu6c gia chiiu A- TBO. nh~a giti tri 1 neu mota qu6c 

o[a nh6m nuy vil bhng 0 ne'u ctia qu6c <tia kbftc 
CORPDfST Thue suii't thue' TNDN blnh quan, vdi trQng sff 11.1 nghich c1iio kho~ng each Lee va Gordon, 2005 

I gilta 2 quo'c giu 
INDTST Thue su.i't thu€ TNCN blnh quiin, v(li trQng s6 1~ nghich Ciao kboang each Lee vil Gordon, 2005 

"ill'a 2 quO'c gia 

Nguon: Tong h<;lp cua nh6m tile gia 



va l~m pha t la c6 tuong quan co y nghia 
thong ke voi bie'n pht,I thu<)c (c<)t 2 va 
3). C1,1 thS, GDP ban dftu tuong quan am 
voi tang trudng GDP diu nguoi (ham y 
xua't phii t cti~m dtng thfi p, thl tang trudng 
cang nhanh) va l~m phat c6 tU'cJng quan 
dttcJng voi tang wCing GDP d§u uguoi 
(ham y l~m pba t thfi p se h6 tr<;j cho tang 
trlfdng). Cac bie'n gia v~ vj trf dja ly, 
cling nhlf TPP khong co tL(cJng gmm co y 
nghJa thO'ng ke voi bie'n ph\l thu<)c. 

C<)t 5-7 LTlnh bay ke't qua h6i quy 
sii' d\mg bie'n c6ng c1,1, trong do cQt 5 
sii' d~mg bie'n CORPTAX Hl.m bie'n n<)i 
sinh va bie'n CORPDIST lam bie'n cong 
c1,1 cho CORPTAX, c()t 6 va 7 sli' d\tng 
bie'n CORPTAX va INOTAX lam bie'n 
n6i sinh va bie'n CORPDIST. INDIST 
u{m bie'n cong Cl,l cho CORPTAX va 
INDTAX. Cac kiSm d1nh cho tha'y, bie'n 
c6ng ct;~ la phU h<;Jp. Tuy nhien, tuong tt! 
nhu ke't qua h6i quy g<)p, cac M s6 h6i 
quy gifra bie'n ctt)c l~p va bie'n pht;t thu<)c 
ct~u khong co y nghla thong ke. Trong so 
cac bie'n kicim soat, chi co bie'n GDP ban 
d~u c6 tL(Ong quan am co y nghia th6ng 
ke voi trlng tnrdng GOP ct~u nguoi. 

Kit qua hiJi quy Mo hinh 2 
Bang 3 thS hi~n ke't qu?t h6i quy Mo 

hlnh 2, voi cac c<)t tu 1-3 trlnh bay ket 
qua h6i guy g<)p, cac c(')t tu 4-6 tr!nh bay 
hi)i quy voi cac bifn c6ng C\l }a thue sufit 
blnh quan (Mo hlnh 1). Cac ki<im ctinh 
cho tbfiy, bien cong Cl,lla phu b<;jp . 

Ke't qua h6i guy g<)p kh6ng cho thfiy 
tttcJng quan coy nghTa th6ng ke gifi'a cac 
bien dai clien cfiu t.nlc thue va BHXH voi 
tang truCing GDP ctffu ngu6i. Cac bie'n: 
KiSm soat, Giao dt.Ic, Dt) md kinh te' va 
E>ffu tlf co tU'dng quan dtfdng voi tang 
tntang GDP dfiu nguoi, nhung chi trong 
trlfong h<;ip co cac bien d~i di~n cho 
BHXH hi~n di~n trong m6 hlnh, m~c du 
M so h6i quy gifi'a bie'n BHXH val bien 
phi..J thll~c khong co y nghia thong ke. 
M()t l~n nua, cac bie'n gia vS vi tri dia ly, 
ci.ing nhu TPP khOng c6 tuong quan coy 
nghla thong ke voi bie'n ph\! thu()c. 

Ke't qua h6i quy sli' d\lng bien cong cl) 
a CQt 6 cho tha'y, thue' sua't thlle TNDN co 
tttong quan dtrong voi tang tntdng GDP 
c1~u ngttoi (mU'c y nghia 10%), trai ngur;ic 
voi ket qua nghien cuu cua Lee va Gordon 
(2005). Ket qua nay co thS ctu<;5c lu~n giai 
b~ng vi~c h'.l tha'p thue sua:"t thue' TNON 
cth cac qu6c gia trong m[u nghien cU'u giai 
cto~n 2006-2014, qua do khuyen khich vi~c 
cha'p nhi;l.n nli ro kinh doanh, m~t khac co 
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thi giam tac d9ng cua chuy~n gia (transfer pricing), cu6i 
cung anh hudng tich ctfc den tang nu<Jng GDP dffu nguoi. 

Nhti v~y, rao can thue' quan co tuong quan am va 6 
mU'c y nghia 5% vC!i tang trudng GDP d~u ngttoi. Ke't 
qua nay phU h<:Jp voi ly thuyet vS thuong m(_l.i quoc te', 
cilng nhtt voi cac nghien cuu n·uoc c1o coa Edwards 
(1998), ho?c Clemens va Williamson (2004). 

Ty l~ BHXH do doanh nghi~p dong co tttong quan 
am a mU'c y nghia 1% voi tang trlfdng GDP d~u nguoi. 
Ket qua nay phu h<;Jp voi l~p lu~n CL'ta Marx (200]) 
.khi cho rhng, giam ty 1~ BHXH do doanh nghi~p dOng 
giup t~o ra nhiSu vi~c lam bon, d~c bi~t trong nhfi'ng 
nganh tham dvng lao d()ng. E>i~u nay co th€ dU'<;jc lu~n 
giai bhng vi~c ty I~ dong gop cua BHXH dta doanh 
nghi~p 0 cac qu6c gia trong mfi.u nghien cuu giai do'.ln 
2009-2014 gia tang, gay anh huang tieu CtfC de'n l<;ii 
nhui;l.n cua doanh nghi~p va t~O vi~c Jam moi, qua do 
anh hudng de'n tang n·uang GOP dftu ngttoi. 

Ngoaj ra, tuong 1:tf nhtr ke't qua h6i quy g(,)p, thl cac 
bie'n ki€m soat, bie'n giao d~!C, bie'n OQ md kinh te va d~U 
tu c6 tttong quan duong voi trmg tnt<Jng GDP ct~u nguoi. 

KET LU!N vi\ G<)I Y CHINH s.Acu 

Tom l(_l.i, ket qua nghien cuu cua nh6m tac gia v~ 
t<tC d<)ng CUa dlU trUe thue' oe'n tang tntdng kinh te 

BANG 2: KET QUA HOI QUY MO HINH 1 

(1) (2 ) (3) (4) (5) 

Cac bie'n OLS OLS OLS OLS IV 
CORPTAX -0.0565 -0.0536 0.164 0.245 .1.674 

(0 108) (0.2375 ( 0 .258) r o.48n (3.281) 

(6) 
IV 

1.066 
(1.150) 

GDPINI -0.03 16* -0.0456** ·0.0372 -0.0442 -0.041 1* 
(0 0182) (0.0199) (0.0404) (0.0323) (0.0215) 

IEDU I 0.181 0.180 ·0.0433 0.276 0.257 
(0 .271 ) (0.270) ( 0 .480) (0.371) (0 .2992 

OPEN I -0.03 11 0.0418 0.00647 0. 123 0.0663 
(0 0540) (0.0665) (0.109) (0.298) (0 .1172 

tCORRUPT 0.00920 0.01 521 0.0165 0.0165 0.0155 
(0.00805) (0.0104) (0 0169) (0.0169) (0.0 118) 

INF 0.673" 0 .958** 1 0.904 -0.198 0 .125 
(0.387) (0.407) (0.589) ( 1.7@. (0.7 142 

POPGROW -2.199 -1.7301 -0.472 5.600 2.299 
(2.407) (2.487) (3 828) ( 15.03) (6.587) 

INVESTMENT 0.0951 0.252 1 0 .353 0.657 0 .476 
(0.234) (0.251) I (0.382) ( 1.100) (0.438) 

D VN I ·0.157* -0.0274 

I (0.0888) (0.228) 

D AP -0.00265 -0.0416 
(0.03 14) (0.0779) 

D TPP 0.0256 -0.0735 I 
(0.0481) (0.136) I 

INDTAX 0.217 -O.o940 
(0.410) (0.442.) 

SALESTAX 0.336 
(0.757) I 

TARIFF -0662 
(0.946)_ 

Constant 0.0934*** 0. 147 0.0671 0.176 -0.695 -0.374 
(0.0306) (0.388) (0.393) <0.646) ( 1.661) j (0.710) 

Chi chu: TronR n.I!O(Ic la sai s!J chudn; *** v < 0.01; ** v < 0.05; * p < 0. I 
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(7) 
IV 
- 1.360 

(1.237) 
-0.0497 

(0.0419) 
0.387 

. (0.489) 
·0.144 

(0. 151) 
00 188 

(0.02132 
1.173 

(0.7172 
·8.820 

(7.769) 

·0.0983 
(0.488) 

-0.519 
(0.706) 
-0.789 

(0.91 4) 
-0.026 1 
(0.99 1) 

0.902 
( 1.009) 



(I) 

Cac bie'n OLS 
CORPTAX 0. 139 

(0 .639) 
GDPINI -0.000464 

(0.0346}. 
EDU -0.0150 

to PEN 

(0.567) 
-0 .0339 

(0.1000) 
CORRUPT -0.00733 

{0.01 94) 
INF 0 .796 

- (0.752) 
POPGROW -2.076 

(5.265) 
INVESTMENT 0.53 1 

(0.462) 
D VN 

D AP 

D TPP 

lNDTAX 

SA LEST AX 

SALESTAX 

SSEE 0.225 -
(0.452)_ 

SSER -0.194 
(0.240) 

Constant -0 .0308 
(0.897) 

BANG 3: KET QUA HOI QUY MO HlNH 2 

(2) (3) (4) (5) 

OLS OLS IV IV 
0.871 0.902 2.153 1.474 

(0.870) (2.660) (3.498) ( 1.600) 
0.00516 -0 .188 0.0464 0.0354 
(0.0399) _(0.371) (0.0871) (0.0491) 

0.874 5.548* 0 .51 4 0 .301 
(0.877) (2.541) ( 1.064) (0.700) 

0.2 19 2.500* 0.189 0.122 
(0 .190) ( 1.122) (0.393) (0.185) 

-0.00685 0.229 -0.0311 -0.0251 
(0.0226) (0. I 94) I (0.0449) (0.0256) 

0.962 0.286 -0.0789 0 157 
(0 .820) c3 689) I ( 1.668) (0.954) 

2.319 5 1.44 8.263 7.772 
{10.11) (35.99) (l tl.4l) ( 15.46) 

0.953 3.729** 1.456 1.196 
(0.567) (1.388) ( 1.644) (0.799) 

-0 .363 -4.299 
(0.23J) (3.095) 
0.0827 1.609 I 

(0.105) (1.730) 
0.188 2.196 

(0.139) (1.833) 
2.301 0.236 

(8.181) ( 1.126) 
7.763 I 

(6.775) I 
-2.088 I 

(8.213) 
-0.202 -8 226 0 .160 0. 179 

_(_0.656) (5.732) (0.461) (0.426) 
-0.533 -2.229 -0.507 -0.434 

(0.367) (1.913) (0.585) (0.335) 
- 1.612 - 1120* -1.901 -1.388 

(L38J) (5. 194) (3.315) ( 1.605) 

(6) 

JV 
10. 12" 

(5.526) 
0.684*" 
(0.335) 

8.59 1*" 
{3.575) 
1.853** 
{0.735) 
-0.173 

(0.220) 
-3.815 

(3.97 1) 
54.64 

(40.ffi 
5.068**•• 

( 1.832) 

-

4.216 

(5_,J.ill 
8.604 

(7 .927) 
-13.73** 

(5 .752) 
-8.607 

(6.486) 
-4.508*"* 

( 1.65 !1 
-20.74*"* 

(7.980._ 

I 

trong nh6m cac qu6c gia chau A- Thai 
Blnh Duong gia i do~,tn 2006-2014 co ba 
n()i dung da ng chU y sau: 

Mqt La, t6n t~,t i tlfong quau duong 
giua thue' sua't thue' TND voi tang 
trlfdng GDP d~u ngudi. Di~u nay cho 
th! y vi9c h~,t th!p thue' sua't trong giai 
do~n nghie n cuu da co nhung t<'ic d<)ng 
tfch eve de'n ta ng tntang, thong qua vi~c 
gia ra ng m((c dO cha'p nh~n n"'i ro kinh 
doanh. Ke't qua nay OL(a de'n gc;li y chfnh 
sach cho cac qu6c gia la kM ng dn 
thie't pha i c~ t giam tie'y thue' sua't thue' 
TNDN, th~m chf co the di~u chinh tang 
thue' sua't cua thue' nay. 

Hai ta, ha ng rao thue' quan c6 
Wong quan am voi tang trlfdng GDP 
dffu nguoi. Ke't qua nay Ia cd sO" cho 
g(,fi y Chfnh sach tie'p ll;lC p!Hit tri~n 
CaC khu V'I/C thU'dng ID(;li tlf do va li en 
minh thue' qua n trong khu vv c chau A 
- T hai Blnb Dt(dng, Ling h9 cbo vi~c 
h1nh tha nh TPP. 

Chi chu : Tmng ii[;O(TC Iii sai sd ch11tln; '-'*'-' /J < 0.01, ** /J < 0.05, * p < 0.1 

Ba La. ty 1~ BHXH do doanh nghi~p 
dong co t\Jdng quan a m voi tang trlfdng 
GOP ct§u nglfdi. Ne'u d6i chie'u voi ty It~ 
BHXH do nguoi lao dOng dong, thl ty I~ 
nay g~n ga'p dOi (14% so voi 8% theo s6 
li~u Bang 2). Ke't qua nay dtta de'n gc;ii 
y chfnh sach cho cac qu6c gia trong khu 
V~(C dn hai hoa han t:rong chia se nghia 
Vl,l va Jc;l i lch giua ngU'oi lao OQllg va 
ngltbi sl'f d~mg lao d(>ng trong dong gop 
vao quy BHXH.O Ngu6n: Tinh toar> cua nh<im t<ic gi<J 
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