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Tém tit

Bai viét nghién citu méi quan hé giia cdu triic thué va ting trudng kinh té tai 17 quoc gia khu vic
chdu A — Thdi Binh Duong. Két qud cho thdy: tén tai tuong quan duong giita thué sudt thué thu
nhép doanh nghiép (TNDN) vdi tang tridng GDP dau ngudi; hang rao thué quan cé tuong quan
amvdi tang trieéng GDP ddu ngUoL; 1y 1@ béo hiém xd hdi (BHXH) do doanh nghiép déng cd nitong
quan dm voi tang triéng GDP ddu nguoi. Cdc két qud nay la co s8 cho mét s&' goi § chinh sdch
ddivéi cdc qudc gia trong viéce a’seu chinh chinh sdch thué va chinh sdch BHXH (Bai viét sit dung
cdch viét thap phén theo chudn quic t€).

Tt kKhéa: cdu triic thué, BHXH, ting trudng kinh té, chau A — Thai Binh Duong

Summary

The article examines the relationship between tax structure and economic growth of 17 countries
in Asia — Pacific region. The results show that there is a positive correlation berween corporate
income tax rate (CITR) with growth rate of GDP per capita; a negative corvelation between tarlff
barriers and growth rate of GDP per capita; and a negative correlation between rate of social
insurance (SI) paid by enterprises and growth rate of GDP per capita. These results are the basis
for several policy recommendations for countries in adjusting tax policy and SI policy (decimal
form is defined in international standards). '

Keywords: rax structure, 81, economic growth, Asia — Pacific region

GIOI THIEU BHXH dén ting trudng kinh t€ cla cdc qudc gia ndi
trén. K&t qud nghién cu, mdt mit, bd sung cdc bing
Chinh sdch thué c6 thé duge sirdung d¢  ching thuc nghiém v€ moi quan hé gilta cdu tric thué

ting cddng hoat dong cua doanh ng‘mep va tang trudng; mat khac, 1a cd sé cho cdc ggi ¥ chinh

Dé chimg minh cau tric thué c¢6 thé  sdch tai khoa cho cdce quoc gia.

tao ra ty 1& ting trudng cao hon, nghién ) ,

cttu nay s& ki€m dinh tdc dong cla ciu CO SO LY THUYET

triic thu€ dén ting trudng kinh t&€ clia cdc VA PHUONG PHAP NGHIEN CUU

qudc gia thanh vién cta TPP v mot 58

qudc gia ti€ém ning tham gia TPP. Ngoai Nghién cifu cia nhém tdc gid dude thuc hién dya
ra, nghién cttu bs sung tic dong clia  trén nghién cu ciia Lee va Gordon (2005) vé m&i quan

ey
T

Chicug Th

Ngay nhan

H

Email: cactanhuy@

Economy and Forecast Review 7




hé giita ciu tric thu€ va tang trudng kinh t€, ¢6 bd sung
cdc bi€n dai dién cho chinh séch BHXH (ty 1¢ d6ng
BHXH ctia doanh nghiép vi cua ngudi lao dong) trén
mau 17 quoc gia chiu A — Théi Binh Dv.ro'ng, bao gdm
12 quéc gia thanh vién TPP va 5 quoc gia khdc trong
khu vye: Viét Nam, Thdi Lan, Malaysia, Philippines,
Indonesia, Singapore, Brunei, Nhat Bédn, Hin Quéc,
Trung Quéc, New Zealand, Australia, My, Canada,
Mexico, Chile, Peru.

Nhém tic gid sit dung 2 md hinh nghién ciu, trong
d6: Mo hinh | ddnh gid tdc dong cia ciu tric thué va
céc bi€n ki€m sodt dén ting trudng kinh t&; Mo hinh 2
danh gid thém tdc dong clia 2 bién doc lap BHXH do
doanh nghiép va ngudi lao dong déng dén ting trudng
kinh t&. Giai doan nghién citu tir nam 2006-2014 cho cau
tréic thu€ va r nim 2009-2014 cho chinh sich BHXH.

Céc bién trong m6 hinh dugec md d tai Bdng 1.
Nhém tdc gia s dung phuong phdp udc lugng binh
phuong nhé nhit (OLS) va bi€n cdng cu (Instrumental

Mo hinh 1:
GROWTH =

Variablcs —1V). Bién cong cu la cdc mic
thu€ sudt thué TNDN va thué€ thu nhﬁp
ca nhian (TNCN) binh quin, vdi trong so
14 nghich ddo khodng cach giita hai quoc
gia, nhiim khic phuc hién tugng ndi sinh.

KET QUA NGHIEN cUU

Két qua hoi quy Mo hinh 1

Biéng 2 phin tich méi quan hé giira
ciu tric thu€ va ting trudng kinh té. Cdc
cot tir 1-4 trinh bay két qua héi quy 20p,
trong d6 cdc ot tir 1-3 tap trung vao thué
TNDN, cot 4 b§ sung thém cdc bién dai
dién cho thu€ TNCN, thu& GTGT va
thu€ quan. Tuy nhién, cdc hé s hdi quy
giita bién doc lap va bién phu thude déu
khong ¢6 § nghia thong ké. Trong 6 cdc
bi€n ki€m sodt, chi ¢é bi€n GDP ban dau

b, + b *CORPTAX, + b,*INDTAX_ + b *SALESTAX, + b *GDPINI  + b *EDU, +

b.* OPEN, + b *TAR!FF + b, “‘CORRUPT + b, *!NF + b, >‘13'0PG."\’OW L "INVESTMENT +

b oL VN+b DJ&P+b *D TEP i,
Mohth

GROWTH = b,+ b *CORPTAX, + b,*INDTAX, + b ,*SALESTAX, + b, *GDPINI

+ b, *EDU, +

b,* OPEN + b *TARIFF +b.* CORRUPT +b* INF + B> POPGROW +b, *INVESTMENT
b 5T VN+h *D AP+b *D TPP + b, *SSEE +b *SSER + u,

BANG 1: CAC BIEN BUJC S{ DUNG TRONG MO HINH

Loai bién Ky hién Ma ta Tie gig trude Ngubn
g - : sd ligu
Bi¢n phy  |GROWTH Ty 1€ ting trudng hiing nam GDP binh quéin ddu ngudi Lee vit Gordon, 2005
thuge — S
Bi€nddc |CORPTAX  |Thué suit thué TNDN phd bién 'Lee va Gordon, 2005 Hiép hoi
lip INDTAX Thué suit thu€ TNCN cao nhat Lee v Gordon, 2005 'KPMG

|SALESTAX Thué suiit thué GTGT cao nhit ) Lee vi Gordon, 2005 ?;S;‘I[g
SSEE Ty 1&¢ BHXH do dmmi_l nghiép déng ann. 1996 Laswioational)
SSER | T 1& BHXH do nguti lao dong déng Sinn, 1996 y
Bi€n GDPINI Logarith GDP dau ngudi dau k¥ nghién ciu (2006) Mankiw va ctg, 1992 T4 chifc Minh
ki€m sodt bach Quéc 1€
{Transparency
International )
EDU Ty & nhﬁp hoc tigu hoc Mankiw vi ctg, 1992 |Chi s6 Phat
OPEN |D6 md nén kinh 1€, do biing tdng kim ngach xudt - nhip khilu trén GDP Frankel vil Rome: 1999 |tri€n The gidi
TARIFF Thué nhip khiu binh quan Lee v Gordon, 2005 (World
CORRUPT | Chi s6 Nhin thic Tham nhang Knack vi Keefer, 1995 5}3}:;@:;"”
INF |T¥ 1¢ lam phdt binh quiin hing nim Barro, 1996
POPGROW T 1€ ting trudng dén s hiing nim Jing Xing, 2012 |
| INVESTMENT |Téng hinh thinh vén cé dinh so v6i GDP Jing Xing, 2012
Bi¢n gia D_VN Bi€n gii dai dién cho Viét Nam, nhin gid tri 1 néumo t Viét Nam va bang
0 néu ciia quic gia khdc -
D_TPP Bi€n gia dai dién cho thianh vién TPP, nhin gid tri 1 n€u mb d quéc gia
nhém ndty va biing 0 néu clia quic gia khic
D_AP Bién gid dai dién cho quit gia chau A - TBD, nhin gid i 1 néu mé td quée
gia nhém ndy vii biing 0 néu clia quée gia khic
Bi€n CORPDIST Thué suit thu€ TNDN binh quén, v6i trong 0 1d nghich déo khodng cdch Lee va Gordon, 2005
chng ey gitta 2 quic gia |
INDIST Thué suft thu€ TNCN binh quiin, véi trong s6 14 nghich ddo khodng cich Lee vi Gordon, 2005 '
— giffa 2 quic gia |

MNaudn: I'ong hdp cua nhom tac gia
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va lam phat 12 ¢6 tuong quan c6 ¥ nghia
théng ké vdi bi€n phu thude (cot 2 va
3). Cu thé, GDP ban ddu tuong quan am
véi ting tru'fing GDP dau ngudi (ham §
xuit phdt diém cang thip, th1 ting trudng
cang nhanh) vd lam phét cé tudng quan
dudng vdi ting trudéng GDP dau ngudi
(ham v lam phét thip s& ho trg cho ting
trudng). Cac bi€n gid vé vi tri dia 1y,
cung nhu TPP khong c6 tudng quan co y
nghia thong ké véi bién phy thude.

Cot 5-7 twinh bay k€t qud hdi quy
stt dyng bién cong cu, trong d6é cdt S
stt dung bién CORPTAX 1am bi€n ndi
sinh v bién CORPDIST lam bién cong
cu cho CORPTAX, cdt 6 va 7 st dung
bi€n CORPTAX va INDTAX lam bi€n
ndi sinh va bi€n CORPDIST, INDIST
Jam bién cdng cu cho CORPTAX va
INDTAX. Céc ki€m dinh cho thdy, bién
cong cu la phf; hap. Tuy nhién, tuong tu
nhur két qua hoi quy gop cdc hé so hoi
quy gilta bi&n doc lap va bi€n phy thuge
déu khong 6 ¥ nghia thong ké. Trong s&
cdc bién ki€m sodt, chi ¢6 bien GDP ban
dau c6 tuong quan am c6 ¥ nghia thdng
ké vdi ting trudng GDP dau Nngusi.

Két qud hoi quy M hinh 2

Bang 3 thé hién két qua hdi quy M6
hinh 2, vdi cdc c6t tir 1-3 trinh bay két
qua hdi quy gop, cdc cot tir 4-6 trinh bay
héi quy v6i edc bién cong cu la thué sudt
binh quian (M& hinh 1). Céc ki€ém dinh
cho thay, bién céng cu 1 phl hop.

K&t qui hoi quy gop khong cho thdy
twong quan ¢6 ¥ nghia thong ké gifta cdc
bién dai dién ciu triic thué va BHXH véi
ting trudéng GDP diu ngudi. Cic bi€n:
Kiém sodt, Gido duc, P6 mé kinh t& va
Pau t c6 tudng quan dudng vdi ting
truéng GDP dau ngudi, nhung chi trong
trudng hop cé cdc bién dai dién cho
BHXH hién dién trong md hinh, mic du
hé s6 hoi quy gitta bién BHXH véi bién
phu thudc khong c6 ¥ nghia thong ké.
Mot ]an nita, cdc bién gid vé vi tri dia 1y,
cting nhu TPP khong ¢ tuong quan ¢ ¥
nghia thong ké véi bié€n phy thude.

K&t qua hdi quy st dung bién cdng cu
& ¢Ot 6 cho thiy, thué suit thu€ TNDN c6
tuong quan dudng véi ting trudng GDP
dau nguti (mic ¥ nghia 10%), trdi ngugc
vGi két qua nghién cifu ctia Lee va Gordon
(2005). K&t qui nay ¢6 thé duge luan gidi
bing viéc ha thdp thu€ suit thu€ TNDN
clia cic quoc gia trong mau nghién citu giai
doan 2006-2014, qua d6 khuyé&n khich viéc
chéip nhén rti ro kinh doanh, mit khéc ¢
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thé gidm tdc dong clia chuyén gid (transfer pricing), cudi
cling 4nh hudng tich cyc dén ting trudng GDP diu ngudi.

Nhu vy, rio cdn thu€ quan cé tuong quan am va §
mitc § nghia 5% v6i ting trudng GDP diu ngudi. K&t
qué nay phit hgp vdi 1y thuy€t vé thuong mai quéc t€,
cling nhuw v6i cdc nghién ctu truGe dé cha Edwards
(1998), hoiic Clemens va Williamson (2004),

Ty 18 BHXH do doanh nghiép déng cé tuong quan
am & mitc ¥ nghia 1% véi ting trudng GDP dau ngudi.
K&t qud nay phu hdp v6i lap ludn ctua Marx (2001)
khi cho ring, glam ty 1&¢ BHXH do doanh nghiép dong
gitip tao ra nhiéu viéc lam hon, dic biét trong nhitng
nganh thim dung lao dong. Picu nay ¢6 thé dudce ludn
giai bang viée ty I¢ doéng gop cta BHXH ctia doanh
nghiép & cdc qudc gia trong mau nghién cidu giai doan
2009-2014 gia ting, gy anh hudng tiéu cuc dén lgi
nhuédn cia doanh nghiép va tao viéc lam méi, qua dé
4nh hudng dén ting trudng GDP dau ngudi.

Ngoii ra, tuong tif nhut k&t qua hdi quy gbp, thi cic
bi€n ki€ém sodt, bién gido duc, bién dd md kinh t€ va dau
tw ¢6 tuong quan duong vdi ting trudng GDP dau ngudi.

KET LUAN VA GO Y CHINH SACH

Tém lai, k&t qud nghién ctu clla nhém tic gid vé
tic dong cha cdu tric thu€ dén ting trudng kinh t&€

BANG 2: KET QUA HOI QUY MO HINH 1

() 2) @) @ U e G
Ciéc bign OLS OLS | OLS OLS v IV v
CORPTAX -0.0565| -0.0536 0.164]  0.245 1.674 LO66 |  -1.360
(0.108)|  (0.237)|  (0.258) (0.487)) (3.280)| (1.150)  (1.237)
GDPINI = S -0.0316%] -0.0456% | -0.0372| -0.0442] -0.0411* | -0.0497
(0.0182)] (0.0199) (0.0404)| (0.0323)| (0.0215) (0.0419)
EDU | 0.181 0.180) -0.0433| 0.276 0.257 0.387
©.271)] 0270)_(0.480)| (0371)] (0.299)]  (0.489)
OPEN . -0.0311 0.0418 0.00647|  0.123] 00663 -0.144
_ (0.0540)|  (0.0663) (0.109)] (0.298)] ©.117) (0.151)
CORRUPT 0.00920 00152 0.0165| 0.0165| 0.0155| 00188
L | (0.00805)|  (0.0104) (0.0169)] (0.016%)| (0.0118) (0.0213)
[INF 3 0.673%|  0958%% 0.904| -0.198 0.125 1.173
©387)]  (0407)| (0.589)] (1.712)| (0.714)| (0.717)
POPGROW -2.199 -1.730 -0.472] 5600 2.299| -B.820
| (2.407) (2487) (3.828)] (15.03) (6387  (7.769)
INVESTMENT 0.0951 0252 0.353| 0.657 0.476|  -0.0983
(0.234) {0.251) (O 387) (1.100) (0.438)| (0.488)
D_VN B -0.157% | -0.0274 L
[ — (0.0888)| (0.228) -
D_AP -0.00265 -0.0416
) (0.0314)](0.0779)
D_TPP 0.0256] -0.0735
= (0.0481)| (0.136)
INDTAX 0.217 -0.0940|  -0.519
(0.410) (0.442}]  (0.706)
SALESTAX 0.336 _ -0.789
- | (D757 (0.914)
TARIFF -0.662 -0.0261
[ Tows] | | 0.991)
Constant 0.0934%%% 0.147 0.0671] 0176 -0.695 -0.374 0.902
(0.0306)|  (0.388)]  (0.393)] (0.646)] (I 66[) (0.7103]  (1.009)
Ghi chii : Trong ngodc la sai s& chudn; *5% p < 0.01; #**p < 0.05; * “p< L]
Mgudn: Tinh todn clia nhom tac gia
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BANG 3: KET QUA HOI QUY MO HINH 2 trong nhém cic qudc gia chiau A — Thai

Binh Ducng giai doan 2006-2014 c6 ba

) S 3 3) @) (5) (6) 5id 44 hii ¢
Cic bién OLS OLS OLS v v v not1 dung dang chu y sau:
CORPTAX 0.139] 0.871|  0902| 2.153 1.474 10.12% M(irgid. [%n tai twong quan dudng
e ::)(‘:2; (;‘[;{’)‘57‘:2' l?_[-.)‘?iﬁ;éi ‘3:?:; (l:-(?;g {](';;jf’: gita thu€ sudt thu€ TNDN v6i ting
[ [ 00346 (0.0399) 0371 ©087)] _©osn| @ass| Tuong GDP diu ngudi. Bicu nay cho
EDU 00150/ 0874|5548 0514 03011 ss91e| thdy viéc ha thap thu€ sudt trong giai
. T 0567) 0877 (2541) (1064|0700  3.575| doan nghién cifu da ¢6 nhing tic dong
|OPEN -0.0339 0.219  2.500% 0.189 0.122 1853+ tich cyc dén tang trudng, thong qua viéc
| (0.1000)|  (0.190)  (1.122)  (0.393) (0.185) ©.735)]  gia ting mifc A6 chap nhén rii ro kinh
comsT ||t — hamsonl | aast| | Gounn, i qui iy dk 06 g cin
INF 0796 0962|0286 vomss] _ 0us7| _amis| Sach cho cdc qubc gia 12 khong cin
0732 0820 689 (1668 0950 371 thi€t phdi cdt gidm ti€p thu¢ sudt thué
POPGROW 2,076 2319| 5144|8263 7.772 5464 TNDN, thim chi ¢6 thé dieu chinh ting
[ (5265 (041 3599 as4n| (546  4097)  thu€ sudt clia thué nay.
|INVESTMENT 0.531 0.953| 3.720%* 1456 1.196]  5.068% Hai la, hing rao thu€ quan c6
|D = (0.462) {f:}ifg; (!43;;2 (1.644) (0.799) (1.832) le;drlg qua_n 313} vdi lﬁflg tl‘l]'(?fl'lg ’GDP
- 030 (3.095) 1 dau ngudi. Két qué‘ nay la co sd (;1}0
D AP T 0.0827 1.609 gdi y chinh sdch ti€p tuc phdt trién
[ B [ 0.105)]  1.730) cdc khu vire thuong mai tu do va lién
[D_TPP .88 2.196 | minh thu€¢ quan trong khu vuc chiau A
(0.139)| (1.833) | — Théi Binh Dudng, ting hd cho viéc
INDTAX — L 230 026 4218 hinh thinh TPP.
TN —— G20 G4 Bala, ty 1& BHXH do doanh nghiép
[~ e e 6775)| T (7007 d6ng c6 twong quan dm véi ting trudng
[SALESTAX _ | 2.088 1373+ GDP diu ngudi. N€u di chiéu véi ty 1€
_ | (8213) (5752  BHXH do ngudi lao dong déng, thi ty 1€
(SSEE {(?:13_2’_5) I u:‘é(:l} (-_3_-!1’3%"; (_0‘)‘-‘165';? 00;')19) (34‘;‘;7) ndy gin gip doi (14% so v6i 8% theo s6
432 636 2.132 . (.52 16486 " ? y e . A p
SSER .0.194|  -0533]  -2220] 0507 04| dsogre| iU ’Bang 2). Ket 51”5‘ Hay dua g€n. goi
| 1 0240 0367 (1913 585)|  ©0335)|  (1esy Y chinh sdch cho cde quoc gia trong khu
M 'O'QSJ_]S‘ ~].ﬁli _11.20% _1L801 _~:|,388 220,74 VLIC can hzl[ hba 1’10’1"1 tl‘Ong Ch]a Sé nghia
' (0.897)  (1381)  (5.194)] (3.315) (1.605) (7.986)]  vu va Igi ich giita ngudi lao ddng va
(Ghi chii : Trong ngogic 1 sai 56 chudn; ***p < 0.01, **p < 0.05, *p < 0. ngudi st dung lao dong trong déng gbp

vao quy BHXH.U

Naubrn: Tinh toén cla nham tae gia
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