Kha nang sinh 10i ciia ngan hang
thuong mai Viét Nam - nhin tu
cac chi tiéu ROA, ROE

Trén cd s¢ phan tich ty suit sinh 10i trén tai sin (ROA - Return on Asset)
va ty sudt sinh 13i trén von chi s6 hitu (ROE - Return on Equity) ctia 9 ngan
hang thuong mai ¢6 phan (NHTMCP) dang niém y&t trén thi trudng ching
kho4n, bai vi€t dé xuat giai phap dé cdc ngan hang thuong mai (NHTM) phat

trién bén vitng, 6n dinh trong xu th& hdi nhap qudc t&.

KHAI QUAT CHUNG

Hoatdong kinh doanh ctia 9 NHTMCP
dang niém yét trén thi trudng ching
khoin (NHTMCP Sai Gon - Thuong
tin: ma ching khodn la STB; NHTMCP
A Chau: ACB; NHTMCP Sai Gon - Ha
No6i: SHB; NHTMCP Ngoai thuong Viét
Nam: VCB; NHTMCP Coéng Thudng
Viét Nam: CTG; NHTMCP Xuat Nhip
khiu Viét Nam: EIB; NHTMCP Qudc
din: NVB; NHTMCP Piu tu va Phit
trién Viét Nam: BID; NHTMCP Quén
d6i: MBB) trong giai doan 2010-2014
¢6 nhiéu bién dong thing tram do 4nh
hudng ciia tinh hinh nén kinh t€ thé gidi
néi chung va cdce chinh sdach tai chinh -
tién té clia Viét Nam néi riéng.

Giai doan 2010-2014, tong tai sdn
ciia cdc ngin hang nay da ting binh
quan 13%/mam, trong dé ty 1€ ting cao
nhat 13 nim 2011 véi ty 1 trén 21%. Tuy
nhién, nim 2012 ching kién su sut gidm
ctia chi tiéu nay, véi ty 1€ tang chi con
khodng 7%. Bén nim 2013 va 2014, chi
tiéu ndy mdi c6 dau hiéu ting nhanh tr§
lai. Mac di quy mo tai sdn cta cdc ngin
hing nim sau ting cao hdn nim trudc,
nhung theo tiéu chuin ciia Moody’s,
thi ty 1€ ting nay con & mic qud thip
(13%<25%), nén da dnh hudng rit 16n
dén nang lyc tai chinh, dac biét la kha
nang canh tranh ctia ngin hang trudc xu
thé hoi nhap quoc té.

Von chii s hitu 13 ¢d sé ciing 1a diéu
kién d€ mot NHTM xéc dinh quy md
hoat ddng kinh doanh clia minh. S6 liéu
tr bdo cdo tai chinh ciia 9 ngén hang
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HOANG THI DUYEN"

cho thy, cdc NHTMCP di ¢6 quy mé vén chii s& hitu
khong nging ting qua cdc nim. Pén cudi nim 2014,
tong von chii s& hitu ctia cdc NHTMCP 12 206.416.413
triéu dong, ting khodng 2,5% so vdi nim 2013 va diy
1a ty 1€ tdng thdp nhat trong vong 5 nim. Tir nim 2010
dén 2013, ty 1& ting von chi s§ hitu duy tri § mic
khd cao, khodng 20%/mim 1a do mot s6 ngin hang
phdt hanh ¢& phi€u d€ ting von diéu 1& (VCB, CTG
va BID).

Mic di téc do ting manh qua cdc nim, nhung tong
quy md von chti s§ hitu clia cdc ngan hiing vin con nhd
s0 v@i cdic NHTM trong khu vuc, nim 2014, trung binh
khodng 20.000.000 triéu dong, theo khung an toan ciia
Moody’s la 1 ty USD (tuwdng dudng 22.500.000 triéu
ddng). Nhu vy, quy md von chii s& hitu cdc ngin hiang
nay chi bing khodng 90%, trong d6, ¢6 d€n 6 ngan
hang van chua dat dude quy mé von chi sé hiiu, d6 1a:
STB, ACB, SHB, NVB, MBB va EIB.

Nhitng nim qua, tai sén va von chii sé hitu ¢6 xu
huéng tang, nhung két qud kinh doanh clia cd 9 NHTM
trong giai doan ndy gip nhiéu kho khin va gidm dan
qua cdc nim. Lgi nhudn trude thué chi ting cao @ nim
2011, nhung cdc nim sau déu gidm manh. Pic biét 1a
niam 2012, 1¢i nhudn trude thu€ gidm trén 14% so véi
nam 2011. Nguyén nhédn chinh ctia hién tugng nay la

o

BANG 1: CAC CHI TIEU TAI CHINH CO BAN CUA NHTMCP NIEM YET TAI TTCK

DVT: Triéu ddng

CHI TIEU 2010 2011 2012 2013

2014

Téng tai sin

1.710.749.263(2.071.453.807| 2.215.118.070 2.444.64 1 .816(2.793.050.074

Téng vén chii ;
<& hitu 117.053.287

143.160.788] 169.410.087

201.456.367

206.416.413

Tdng Igi nhuin

25.897.279| 33.187.257| 28.487.499

trudc thué

27.653.332

27.560.987
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BIEU PO 1: ROA, ROE CUA CAC NHTMCP NIEM YET
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BIEU PO 2: SO SANH ROA, ROE C(A CAC NHTMCP
NIEM YET TREN TTCK VIET NAM VG1 NHTM
cdA MOT SO QUOC GIA NAM 2012
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va tinh toan

Cua tac gia

do tin dung ting thap, 1di sudt vay gidm, chi phi hoat
dong va chi phi dy phong rdi ro tin dung ting cao khién
cho 1¢i nhuin cia cdc ngan hang khong sing stia, hau
hét 1¢i nhudn déu gidm manh, dic biét 1A NVB, STB,
ACB. Bén canh d6, mdt vii ngin hing vin dim béo
duy tri két qua kinh doanh t6t nhu BID, MBB. Pén
nam 2014, t(";ng 1gi nhudn trude thué cia céc ngan hang
1a 27.560.987 triéu dong vdi ty 1& gidm nhe 0,33% so
véi ndm trude.

KHA NANG SINH LOI CUA CAC NHTMCP

Co' sd Iy thuyét

- ROA 1a chi s6 1¢i nhudn cho biét Igi nhudn rong
cong ty dat dugc tir mot dong diu tu vio tong tai san.

Lgi nhuédn rong

ROA = = 4
Tai san c6 binh quén

100%

Diy la chi tiéu phdn dnh hiéu qud quén Iy cda ngin
hang, khd ning chuyén tai sin cda ngin hang thanh
thu nhip trudc thu€, né cho biét mot don vi tién té dau
tu vao tai sdn tao ra bao nhiéu thu nhip.

- ROE 12 chi s6 1¢i nhuén, dugc tinh biing cdch 14y 1gi
nhuén rong chia cho binh quén v&n chi s3 hitu trong ky.

ROE = : Lai ?'lhllc_ll"l rong .
Von chi s6 hitu binh quéin

Py la chi tiéu phdn dnh hiéu qua clia von chi s6

hitu, né cho bi€t mét don vi tién té vén chi s hitu

100%
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bd vao ngin hang s& tao ra dudc bao
nhiéu don vi 1¢gi nhuin rong. Mifc sinh
131 trén von chid sd hitu cao 12 muc tiéu
tim ki€m clia bat ky ngudi chi s hitu
ngin hang nao.

Theo chudn muc ddnh gid ning luc
tai chinh cia Moody’s, thi cdc chi tiéu
khd niing sinh 13i dugc ddnh gid ot trong
khung: ROA = 1%; ROE = 12%-15%.

Thuc trang ROA va ROE cia cdc
NHTMCP niém yét tren TTCK

Tinh todn trén cd sd s6 liéu cong bo
tr Ngan hang Nha nudc, thi chi s6 ROA
binh quin clia cdc ngdn hang cho thdy,
hiéu qua kinh doanh ¢6 xu hudng ting
nhe trong nim 2011 va gidm dan cho
d&n nam 2014 chi con 0,83% (Biéu db
1). Quy mo tai sin ting déu qua cdc nim,
nhung hiéu qué kinh doanh lai gidm, day
ciing 1 diéu dé hi€u trong b6i cdnh hoat
ddéng clia cdc ngin hang giap khoé khin,
tin dung ting trudng yé&u va lai suat lién
tuc gidm.

Theo s6 liéu cda Ngian hang Nha
nude, nam 2013, chénh léch 14i suat dau
vao va diu ra trir chi phi dy phong rii
ro tin dung cla toan hé théng hién chi
con 1,93%, thay vi 2,33% tai thdi diém
cudi nim 2012. Niam 2014, hoat dong
kinh doanh ti€p tuc di xudng, véi lgi
nhuén ndm sau di gidm hon nam trudc.
Theo Moody’s, thi ROA > 1% la dat yéu
cu, nhu vay, trong 2 nim 2013 va 2014,
ROA binh quén ctia cdc ngdn hang <1%,
NVB la ngin hang c6 ROA rit thap, binh
quén 13 0,43%/nam, thip hon nhiéu so
véi midc chuin, khong dim bdo so vdi
yéu ciu Moody’s.

Chi s6 ROE binh quin cta cic
NHTMCP nam 2010 va 2011 khd cao
(khoang 20%/ndm), tuy nhién, nhiing
nidm sau c6 xu hudng gidm va dac biét
ndm 2012 gidm manh xudng con khodng
15% va ti€p tuc gidm siu cho cdc nam
ti€p sau, dén ndm 2014 chi con khodng
11% (Bi€u dd 1). Theo Moody’s, chi tiéu
ROE tir 12%-15% la dat yéu ciu. Véi
mifc chuin nay, thi cdc ngian hang dang
trong tinh trang st dung von chi sG hitu
chua dat hiéu qua, trong d6, NVB & miic
thap, binh quin khodng 3%/nim, ching
td hiéu qua sinh 1i cia dong von chii s§
hitu dang bao dong. Nhu vdy, quy mo
von cha sé hitu ting qua cdc ndm, nhung
ROE lai gidm cho thdy dp luc vé viéc
quin 1y va st dung von chi sé hitu ngay
cang khé khan ctda nganh ngin hang
trong thdi ky hoi nhip kinh t& quoc té.

Kinh t& va Du bdo



So sanh ROA va ROE véi cdc nude

Nim 2012, ROA la 1,16% va ROE la
15,1% cia cdc NHTMCP trén thi trudng
chitng khodn Viét Nam dang & muc san
theo tiéu chudn ctia Moody’s, dén nim
2014, thi ¢ dudi mic cia tiéu chudn
(ROA la 0,83% va ROE la 11,62%).
N&u thyc hién phin loai ng va trich lap
dy phong rii ro theo thong 1€ qudc t& va
hach todn theo chuin myc k€& todn qudc
t€, thi hiéu qua kinh doanh cta cdc ngéin
hang nay con thap hon nira va thap han
rdt nhiéu so véi mot s6 qudc gia khic
(Biéu dd 2

MOT SO KET LUAN VA BE XUAT

Trong giai doan 2010-2014, cdc
NHTMCP niém yét trén TTCK Viét
Nam nhin chung cé kha ndng sinh 10i
thip va ngay cang gidm, quy mo von da
khong nEufng ting trudng qua edc nim,
song van con thiap hon so vdi hé thong
ngan hang § cdc nudc trong khu vuec.
ROA, ROE nim § ngudng thiap hon so
véi cdc nude va vin chua ddp ting dugc
cdc yéu cau theo thong 1& qudc t&, diéu
nay xudt phdt tif nhitng nguyén nhin cd
bén sau:

- Mit biang 1ai suat duy tri § mic thap,
nhung tin dung ting trudng khé khin,
chii yéu do sifc hap thu vén clia nén kinh
t€ con y&u, tao 4p luc 16n vé sit dung von
ddi v6i cdc ngan hang.

- Co ché, chinh sdach vé xit Iy tai sdn
dédm béo, cdc quy dinh ciia phap luit vé
dat dai, bat dong san, xdy dung.. con
nhiéu bat cap, din dén viéc xu 1y tai sdn

ddm bdo dé xit Iy nd xau gip nhiéu khé
khin, cic NHTM phdi ting trich 1ap du
phong rii ro tin dung theo diing quy dinh
va lam anh hudng t6i 1¢i nhuén.

TAI LIEU THAM KHAO

- Cac NHTMCP chiu 4 dp lyc do vira phdi 1u’cung c0,
XU 1y nhitng ton tai theo yeu cau tdi cd cau ctia Ngin
hang Nha nudc vira phdi bo tri ngudn lyc thuc hién muc
tiéu ting trudng tin dung, hd trd cho nén kinh t€.

Nhu vdy, dé taing hi€u qud ‘hoat dong cho cdc
NHTMCP niém y€t trén TTCK can thuc hién cdc bién
phdp sau:

Thit nhdt, ting cuong huy dong von

Hién tai cic ngan hang cht ycu huy don;, thong qua
phu’o’ng phip truyen théng d6 1a gii ti€t kiém. Do vay,
dé huy dong von dugc nhi€u hon, cdc ngin hang cin
quan tdm va diu tu vé cdc dich vu hién dai, nhu: huy
dong thong qua tai khoan thanh todn, tai khodn diu tu
hay thi trudng phdi sinh.

Thit hai, stt dung don ba} tai chinh hop Iy

Pon biy tai chinh la yéu t0 lam ting ROA va ROE.
Tuy nhién, st dung don biy tai chinh ¢6 tinh hai mit.
Trong trudng hgp sif dung khong phi hgp s€ lam gidm
tinh thanh khodn, thim chi mat khd niing thanh todn,
ting khé nidng phd sdn, din dén su sup dd clia ngan
hang. Chinh vi vy, tiy theo titng thai diém kinh doanh
dé quyét dinh st dung don bay tai chinh hgp 1y.

Thit ba, phéin ludng va ddanh gid khdch hang dé tiép
tuc cho vay déi vdi nhiing khdch hang uy tin va lam dn
hiéu qua

Hién tai, n€u ty 1é ng x4u dang rit cao, thi céc ngin
hang phdi thuc hién giai phdp x{t 1y ng xau trude dé
giam chi phi dy phong rdi ro tin dung. Sau d6, mdi tiép
tuc mdG rong, cho vay doi véi khich hang uy tin va lam
an hi¢u qud, n€u khong s& din dé€n mat khi ning thanh
khodn cho cdc ngéin hang.

Thit tu, tang cuong md rng cdc dich vy ngdin hang,
vita g6p phan gia tang cdc khodn thu dich vy, vira hd
trg tich cuc cho cdc hoat dong kinh doanh cta ngin
hang, qua dé sé ting Igi nhuén.

ROA, ROE Ia thudc do cd bén ddnh gid kha ning
sinh 13i ctia ngin hang. Dé (th kha nang sinh 181 t6t,
thi gia ting l¢i nhudn ludn la van dé can thiét dugc dat
lén hang dau. Cdc ngan hang s& tim moi bién phédp dé
gia tang Igi nhudn, tuy nhién, viéc lam nay phdi di doi
vdi ph(‘)ng ngira va han ché rii ro trong hoat dong kinh
doanh ctia minh.O)
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